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lndependent Auditor's Report

To the Members of
Plaza Wires Limited
(formerly known as Plaza Wires Pvt. Ltd.)

Report on the audit of the lnd AS Financial Statements

Opinion

We have audited the accompanying lnd AS financiat statements of M/s. Ptaza Wires Limited (formerly
known as Ptaza wires Private Limited) ("the company") which comprises the Balance sheet as at
March 31, 2023, the Statement of Profit and Loss (inctuding other comprehensive income), Statement
of changes in Equity and statement of Cash Fl.ows for the year then ended, and notes to the lnd As

financial statements, inctuding a summary of significant accounting poticies and other exptanatory
information (here in after referred to as "lnd AS financiat statements,,).

ln our opinion and to the best of our information and according to the exptanations given to us, the
aforesaid lnd AS financiat statements give the information required by the Companies Act, 2013 (',the
Act") in the manner so required and give a true and fair view in conformity and other accounting
principtes generatly accepted in lndia, of the state of affairs of the Company as at March 31, 2023, the
Profit (inctuding other comprehensive income), changes in equity and its cash ftows for the year ended
on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under section
143(10) of the Act. Our responsibitities under those Standards are further described in the Auditor's
Responsibitities for the Audit of the lnd AS Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the lnstitute of
Chartered Accountants of lndia ('lCAl') together with the ethicat requirements that are retevant to our
audit of the financial statements under the provisions of the Act and the Rutes thereunder, and we
have futfitted our other ethicat responsibitities in accordance with these requirements and the Code of
Ethics. We betieve that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion on the lnd AS Financiat Statements.

lnformation other than the lnd AS financial statements and auditors, report thereon

The Company's board of directors is responsible for other information. The other information
comprises the information inctuded in the Director's Report but does not inctude the lnd AS financiat
statements and our auditor's report thereon.

Our opinion on the lnd AS financiat statements does not cover the other information and we do not
express any form of assurance conctusion thereon.

ln connection with our audit of the lnd AS financial statements, our responsibitity is to read the other
information and, in doing so, consider whether the other information is materiatty inconsistent with
the financial statements or our knowtedge obtained during the course of our audit or otherwise
appears to be materiatty misstated.

The Director's report in this regards is not made the date of this auditor's report. We

have nothing to report in this regard.
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lndependent Auditor's Report to the members of Plaza wires Limited (formerly known as Plaza

Wires Pvt. Ltd.), on the financial statements for the year ended March 31, 2023 (Cont'd)

The accompanying lnd AS financial statements have been approved by the Company's Board of
Directors. The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act with respect to the preparation of these lnd AS financia[ statements that give a

true and fair view of the financial position, financiat performance including other comprehensive

income and cash ftows of the Company in accordance with the accounting principtes generatly

accepted in lndia, including the lndian accounting Standards (lnd AS) specified under section 133 of

the Act. This responsibitity atso includes maintenance of adequate accounting records in accordance

with the provisions of the Act for safeguarding of the assets of the Company and for preventing and

detecting frauds and other irregutarities; setection and application of appropriate accounting poticies;

making judgments and estimates that are reasonabte and prudent; and design, imptementation and

maintenance of adequate internaI financiat controls, that were operating effectively for ensuring the

accuracy and compteteness of the accounting records, retevant to the preparation and presentation of

the lnd AS financial statements that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

ln preparing the lnd A5 financial statements, the management is responsible for assessing the

Company's abitity to continue as a going concern, disclosing, as applicabte, matters retated to going

concern and using the going concern basis of accounting unless the management either intends to

liquidate the Company or to cease operations, or has no realistic atternative but to do so.

The Board of Directors is atso responsibte for overseeing the company's financial reporting process.

Auditor's Responsibility for the Audit of the lnd AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the lnd AS financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's

report that inctudes our opinion. Reasonabte assurance is a high [eve[ of assurance but is not a
guarantee that an audit conducted in accordance with SAs witt atways detect a material misstatement

when it exists. Misstatements can arise from fraud or error and are considered materiat if, individuatty

or in the aggregate, they coutd reasonably be expected to inftuence the economic decisions of users

taken on the basis of these lnd AS financial statements.

As part of an audit in accordance with sAs, we

professionaI skepticism throughout the audit. We also:

exercise professional judgment and maintain

ldentify and assess the risks of material misstatement of the lnd AS financial statements, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resutting from fraud is higher than for one resutting from error,

as fraud may involve cottusion, forgery, intentional omissions, misrepresentations, or the override

of internal contro[.

Obtain an understanding of internat financial control retevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are

atso responsible for expressing our opinion the company has adequate internaI financiaI

controls system with reference to the

Nev D

effectiveness of such controls.

t statements in place and the operating

Responsibilities of Management and Those Charged with Governance for the lnd AS Financial

Statements



lndependent Auditor's Report to the members of Plaza wires Limited (formerly known as Plaza

Wires h^. Ltd.), on the financlal statements for the year ended March 31, 2023 (Cont'd)

Evaluate the appropriateness of accounting poticies used and the reasonabteness of accounting

estimates and retated disclosures made by management;

Conclude on the appropriateness of management's use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists retated to events

or conditions that may cast significant doubt on the Company's ability to continue as a going

concern. lf we conctude that a materia[ uncertainty exists, we are required to draw attention in

our auditor's report to the retated disctosures in the lnd AS financial statements or, if such

disclosures are inadequate, to modify our opinion. Our conctusions are based on the audit evidence

obtained up to the date of our auditor's report. However, future events or conditions may cause

the Company to cease to continue as a going concern; and

Evatuate the overatl presentation, structure and content of the lnd AS financial statements,

inctuding the disctosures, and whether the lnd AS financial statements represent the underlying

transactions and events in a manner that achieves fair presentation;

Materiatity is the magnitude of misstatements in the lnd AS financial statements that, individuatty or in

aggregate, makes it probabte that the economic decisions of a reasonabty knowtedgeabte user of the

lnd AS financial statements may be inftuenced. We consider quantitative materiatity and quatitative

factors in (i) planning the scope of our audit work and in evatuating the resutts of our work; and (ii) to

evatuate the effect of any identified misstatements in the lnd AS financial statements.

We communicate with those charged with governance regarding, among other matters, the ptanned

scope and timing of the audit and significant audit findings, inctuding any significant deficiencies in

internaI control that we identify during our audit.

We atso provide those charged with governance with a statement that we have comptied with retevant

ethical requirements regarding independence, and to communicate with them att retationships and

other matters that may reasonably be thought to bear on our independence, and where appticable,

retated safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the Centrat

Government of lndia in terms of Section 143(11) of the Act, we give in Annexure l, a statement on the

matters specified in paragraphs 3 and 4 of the Order, to the extent appticabte.

(i)

'lCA

(ii) As required by Section 143(3) of the Act, ba t , we report, to the extent appticabte, that:

Other i{atters

The Company had prepared the statutory financial statements for the year ended March 31 , 70?.2 and

March 31, 2021 in accordance with the Accounting Standards specified.under section 133 of the Act,

read with Rute 7 of Companies (Accounts) Rutes, 2014 (as amended) on which we issued auditor's

reports to the members of the company dated September 2,2022 and November 8, 2021 respectivety.

These financiat statements have been adjusted for the differences in the accounting principtes

adopted by the Company on transition to lnd AS, which have atso been audited by us. Our opinion is

not modified in respect of this matter.



lndependent Auditor's Report to the members of Plaza Wires Limited (formerly known as Plaza
Wires Pvt. Ltd.), on the financial statements for the year ended March 31, 2023 (Cont'd)

a. We have sought and obtained att the information and exptanations which to the best of our knowledge

and belief were necessary for the purposes of our audit.

b. ln our opinion, proper books of account as required by taw have been kept by the Company so far as it
appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss (inctuding Other Comprehensive lncome),

Statement of Changes in Equity and Statement of Cash Flows dealt with by this report are in
agreement with the books of account.

d. ln our opinion, the aforesaid lnd AS financia[ statements, compty with lndian Accounting Standards (lnd

AS) specified under Section 133 of the Act read with Companies (lndian Accounting Standards) Rutes,

2015, as amended;

e. On the basis of the written representations received from the directors as on March 31,2023, taken on

record by the Board of Directors, none of the directors is disquatified as on March 31, 2023, from being

appointed as a director in terms of Section 164(2) of the Act;

f . With respect to the adequacy of the internat financial controts over financial reporting with reference

to the lnd AS financial Statements of the Company and operating effectiveness of such controls, refer

to our separate report in annexed as Annexure ll;

g. With respect to the other matters to be included in the Auditor's Report in accordance with the

requirements of section 197(161of the Act, as amended:

ln our opinion and as per information and explanation given to us, the company has provided/ paid the
manageria[ remuneration for the financial year 2022-23 of Rs. 15.15 Mittions which is in excess by

Rs. 2.12 mittions as per the timit specified uls 197 of the Companies Act, 2013. The Company has

taken the approvat of the sharehotders in the duty catled and convened meeting hetd on August 7 2023

as required to compty as per Companies Act,2013 and is in the process of fiting the requisite

documents with the Registrar of Companies.

h. With respect to the other matters to be inctuded in the Auditor's Report in accordance with Rule11 of

the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our

information and according to the exptanations given to us:

The Company does not have any pending litigations which would impact its financial position

as at March 31,2023;

The Company did not have any long-term contracts inctuding derivative contracts for which

there were any material foreseeabte [osses as at March 31, 2023;

III. There were no amounts which were required to be transferred to the lnvestor Education and

Protection Fund by the Company during the year ended as at March 31, 2023; and

(a) The Management has represented that, to the best of their knowledge and belief, as

disctosed in note 44 to the financial statements, no funds (which are material either

individuatty or in the aggregate) have been advanced or toaned or invested (either from

borrowed funds or share premium or any other sources or kind of funds) by the Company to or

in any other person or entity, inctuding foreign entity ("lntermediaries"), with the

understanding, whether recorded in writing or otherwise, that the lntermediary shatt,

whether, directly or indirectty lend or invest in other persons or entities identified in any

manner whatsoever by or on behatf of ("Uttimate Beneficiaries") or provide any

ll

IV

guarantee, security or the like on Beneficiaries;

I.
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(b) The Management has represented, that, to the best of their knowtedge and betief, as
disclosed in note zl4 to the financiat statements, no funds (which are material either
individuatty or in the aggregate) have been received by the company from any person or
entity, inctuding foreign entity ("Funding Parties,,), with the understanding, whether recorded
in writing or otherwise, that the company shatt, whether, directly or indirectty, lend or invest
in other persons or entities identified in any manner whatsoever by or on behatf of the Funding
Party("Uttimate Beneficiaries") or provide any guarantee, security or the tike on behatf of the
Uttimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to betieve that the
representations under sub-clause (i) and (ii) of Rute I1(e), as provided under (a) and (b)

above, contain any materiaI misstatement.

The company has not dectared or paid any dividend during the year ended March 3,1, 2023.

Proviso to Rute 3(1) of the Companies (Accounts) Rutes, 2014 requires atl companies which
use accounting software for maintaining their books of account, to use such an accounting
software which has a feature of recording audit trait (edit log) facitity, Mth effect from the
financial year beginning on April 1, 2023, and accordingty, reporting under Rute 11(g) of
Companies (Audit and Auditors) Rutes, 2014 is not appticabte for the financiat year ended
i arch 31, 2023.

Chartered Accountants

Firm's Registration No.: 0136
a

Shailendra Goet

Partner

Membership No.: 092862
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Date:16.08.2023

Place: New Delhi
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Annexure I as referred to in paragraph (i) 'Report on Other Legal and Regulatory Requirements of
our lndependent Auditor's Report to the Member of Plaza Wires Limited (Formerly known as Plaza

Wires Private Limited) on the lnd AS Financial Statements for the year ended March 31, 2023,

To the best of our information and according to the exptanations provided to us by the Company and

the books of account and records examined by us in the normal course of audit, we report that:

i. ln respect of the Company's Property, Ptant and Equipment and lntangible Assets;

(a) (i) The Company has maintained proper records showing fut[ particutars, including quantitative

detaits and situation of property, ptant and equipment and relevant detaits of right-of-use

assets.

(ii) The Company has maintained proper records showing futl particutars of intangibte assets.

(b) The Company's property, ptant and equipment were physicatly verified by management during

the year and no material discrepancies were noticed on such verification. ln our opinion, the

frequency of physicat verification programme of its assets property, plant and equipment and

right-of-use assets adopted by the Company is reasonabte having regard to the size of the
Company and the nature of its assets.

(c) The titte deeds of the immovabte properties as disctosed in the lnd AS financiat statements

included under Property, Plant and equipment are held in the name of the Company as at the

batance sheet date,

(d) The Company has not revalued any of its property, ptant & equipment (inctuding right-of-use

assets) or intangible assets during the year.

(e) No proceedings have been initiated during the year or are pending against the Company as at

March 31, 2023 for hotding any benami property under the Benami Transactions (Prohibition)

Act, 1988 (as amended in 2016) and rutes made there under.

ii. (a) The management has physicatty verified the inventory during the year at reasonabte

intervats. The discrepancies noticed on physical verification of inventory as compared to book

records were not material and has been property deatt with in the books of accounts.

(b) The Company has been sanctioned working capital timits in excess of { 5 crore, in
aggregate, during the year, from banks on the basis of security of current assets. As disctosed in

note 16 to the lnd AS financial statements, the quarterty statements fited by the Company with

such banks are in agreement with the books of accounts of the Company and no material

discrepancy is noticed.

iii. The company has not made any investments in, not provided any security or granted any toans

or advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liabitity

Partnerships or any other parties during the year and hence reporting under ctause (iii) ( c),

(d), ( e) and (f) of the Order is not appticabte. However the Company has provided guarantee,

to a company, in respect of which:

(a) The company has stood guarantee during the year and the balance outstanding of the

guarantee to Adani Capitat Pvt. Ltd. as at batance sheet date is Rs. 19.64 miltions and

(b) The guarantee provided and the terms and conditions of guarantee provided are, in our

opinion, prima facie, not prejudiciat to the Company's interest.

iv. ln our opinion and according to information and exptanation given to us the Company has not

made any investment and given [oan, guarantee or security under section 185 and 186 of the

)
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Act. Hence, ctause 3(iv) of the Order is not appticabte.



Annexure I as referred to in paragraph (i)'Report on Other Legal and Regulatory Requirements of
our lndependent Auditor's Report to Members of Plaza Wires Limlted (Formerly known as plaza

Mres Private Limited) on lnd AS Financial Statements for the year ended Alarch 31, 2023 (Cont,d)

and for the purpose of the same, the company filed Draft Red Hearing Prospectus (DRHP) to
from SEBI has been obtained and

UDRHP/RHP (Refer Note no. 46 of

Securities Board Exchange of lndia (sEB

accordingly the company is now in th
FinanciaI Statements).

Neiv D
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V. According to the information and exptanations given to us, the Company has not accepted any
deposits within the meaning of Sections 73 to 76 of the Act and the Companies (Acceptance of
Deposits) Rutes, 2014 (as amended). Herce, ctause 3(v) of the Order is not appticabte.

vi. Pursuant to the rutes made by the Central Government of lndia, the Company is required to
maintain cost records as specified under Section 148(1) of the Act in respect of its products. We

have broadty reviewed the same, and are of the opinion that, prima facie, the prescribed

accounts and records have been made and maintained. We have not, however, made a detaited
examination of the records with a view to determine whether they are accurate or comptete.

vii. ln respect of statutory dues:

(a) ln our opinion, the Company has generalty been regutar in depositing undisputed statutory dues,

inctuding Goods and Services tax, Provident Fund, Employees, State lnsurance, lncome Tax,
Sales Tax, Service Tax, duty of Custom, duty of Excise, Vatue Added Tax, Cess and other
materiaI statutory dues appticabte to it with the appropriate authorities.

(b) There were no undisputed amounts payabte in respect of Goods and Service tax, provident

Fund, Employees' State lnsurance, lncome Tax, Sates Tax, Service Tax, dutyof Custom, duty of
Excise, Vatue Added Tax, Cess and other material statutory dues in arrears as at March 31, Z0Z3

for a period of more than six months from the date they became payable.

viii. There were no transactions retating to previousty unrecorded income that have been

surrendered or disclosed as income during the year in the tax assessments under the lncome

Tax Act, 1961 . Accordingty, the ctause 3(viii) of the Order is not appticabte to the Company.

ix. (a) According to the records of the Company examined by us and the information and

exptanation given to us, the Company has not defautted in repayment of loans or other
borrowings or in the payment of interest thereon to any lender.

b) The Company has not been dectared witfut defaulter by any bank or financiat institution or
other Iender.

c) According to the records of the Company examined by us and the information and

exptanation given to us term loans take by the company were apptied for the purpose for which
the toans were obtained.

d) On an overatt examination of the lnd AS financial statements of the Company, funds raised

on short- term basis have, prima facie, not been used during the year for tong-term purposes by

the Company.

e) On an overau examination of the lnd AS financial statements of the Company, the Company

has not taken any funds from any entity or person on account of or to meet the obtigations of
its subsidiary, associate or ioint venture.

f) The Company has not raised any toans during the year on the ptedge of securities hetd in its
subsidiary, ioint venture or associate company.

x. (a) According to the information and exptanations given to us, the Company has not raised

moneys by way of initiat pubtic offer or further public offer (inctuding debt instruments) during

the year and hence, reporting under clause 3(xxa) of the Order is not appticabte. However the
Company has decided to go pubtic for the purpose of raising funds through lnitia[ Public Offer
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Wirer Private Llmlted) on lnd AS Financial Statements for the year ended llarch 31, 2023 (Cont'd)

(b) As per information and explanations given to us, during the year, the Company has not made

any preferential attotment or private ptacement of shares or convertible debentures (fully or
partty or optionatty) and hence, reporting under clause 3(x)(b) of the Order is not appticable.

xi. (a) No fraud by the Company and no materiat fraud on the Company ha5 been noticed or
reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form

ADT-4 as prescribed under rute 13 of Companies (Audit and Auditors) Rutes, 2014 (as amended)

with the Central Government, during the year and up to the date of this report.

(c) As explained to us no whistte-blower complaints received by the Company during the year

(and upto the date of this report).

xii. As per information and exptanations given to us, the Company is not a Nidhi Company. Hence,

clause 3(xii)(a) to (c) of the Order is not appticabte.

xiii. ln our opinion, the Company is in compLiance with Section 17/ and 188 of the Companies Act,

2013 with respect to appticabte transactions with the related parties and the detaits o, retated
party transaction! have been djsctosed in the lnd AS financial statements as required under

lndian Accounting Standard (lnd AS 24), Retated Party Disclosures specified under Section 133 of
the Companies Act, 2013.

xiv. ln our opinion, the company is not required to comply with the provisions of section ,38('l) of
the Act and hence ctause 3 (xivxa) to (b) of the Order is not appticabte.

xv. As per information and exptanations given to us, during the year the Company has not entered

into any non-cash transactions with its oirectors or peEons connected with its directoB and

hence ctause 3 (xv) of the Order is not appticabte.

xvi. a) ln our opinion, the Company is not required to be registered under section 45.1A of the
Reserve Bank of lndia Act, 1934. Hence, clause 3(xvi)(a) of the order is not applicable.

b) According to our information, the company has not conducted any Non-Banking Financiat or
Housing Finance activities without a vatid Certificate of Registration (CoR) from the Reserve

Bank of lndia as per the Reserve Bank of lndia Act, 1934. Hence, cLause 3(xvi)(b) of the
order is not applicabte.

c) The company is not a Core lnvestment Company (ClC) as defined in the regutations made by

the Reserve Eank of lndia. Hence, clause 3(xvi)(c) of the order is not appLicabte.

d) ln our opinion, there is no core investment company within the Group (as defined in the
Core lnvestment Companies (Reserve Eank) Directions, 2016) and hence reporting under

clause 3(xvi)(d) of the Order is not appticabte.

xvii. The Company has not incurred cash losses during the financiat year covered by our audit and

the immediatety precding financial year, hence clause 3 (xvii) of the Order is not appLicable.

xviii. There has been no resignatjon of the statutory auditors of the Company during the year.

xix. On the basis of the financiat ratios disclosed in Note 43 to the lnd AS financiat statements,

ageing and expected dates of realisation of

I

al4
and payment of financial tiabitities,
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other information accompanying the lnd A5 financiat statements, our knowledge of the Board

of Directors and Management plans and based on our examination of the evidence supporting

the assumptions, nothing has come to our attention, which causes us to believe that any

material uncertainty exists as on the date of the audit report indicating that Company is not

capabte of meeting its tiabitities existing at the date of batance sheet as and when they fatt

due within a period of one year from the balance sheet date. We, however, state that this is

not an assurance as to the future viabitity of the Company. We furtherstate that our reporting is

based on the facts up to the date of the audit report and we neither give any guarantee nor

any assurance that att tiabitities fatting due within a period of one year from the batance sheet

date, wi[[ get discharged by the Company as and when they fa[[ due.

xx. ln our opinion and according to the information and explanations given to us, there is no

unspent amount under sub-section (5) of Section 135 of the Companies Act, 2013, pursuant to

any project. Accordingty, ctauses 3(xx)(a) and 3(xx)(b) of the Order are not appticabte.

xxi. According to the information and exptanations given to us, the Company does not have any

Subsidiary, Associate or Joint Venture. Accordingly, reporting under ctause 3(xxi) of the Order is

not appticabte.

For SHAILENDRA GOEL & ASSOCIATES

Chartered Accountants

Firm's Registration No.:013670N

e.J"

Membership No.: 092862

rcAr uDrN , 2301>8 6vA 9YPru il97

Shailendra Goel

Partner

Date:16.08.2023

Place: New Dethi
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Annexure ll referred to in paragraph (iixf) of the lndependent Auditor,s Report to the Members of
Plaza Wires Limited (formerly known as Plaza Wires Private Limited) being report on the lnternal
Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
("the Act")

,\,lanagement's Responsibility for lnternal Financial Controls

The Company's Board of Directors is responsibte for establishing and majntaining jnternal financjat
controls based on the internal control over financiaL reporting criteria established by the Company
considering the essential components of internal control stated in the cuidance Note on Audit of
lnternal Financial Controls Over Financial Reporting issued by the lnstitute of Chartered Accountants of
lndia. These responsibitities inctude the design, imptementation and maintenance of adequate internaL

financia[ controts that were operating effectivety for ensuring the orderty and efficient conduct of its
business, incLuding adherence to company's poticies, the safeguarding of its assets, the prevention and

detection of frauds and errors, the accuracy and compLeteoess of the accounting records, and the
timely preparation of retiabte financiat information, as required undea the Act.

Auditors' Reiponsibility

Our responsibitity is to express an opinion on the Company's internal financial controls over financja[
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of lnternal Financial Controts Over Financial Reporting (the,,Guidance Note',) and the Standards on
Auditing, issued by lCAl and deemed to be prescribed under sectjon 143(10) of the Act, to the extent
appticable to an audit of internal financial controts, both appticabte to an audit of lnternal Financjat
Controls and, both issued by the lnstitute of Chartered Accountants of lndia. Those Standards and the
Guidance Note require that we compty with ethical requirements and ptan and perform the audit to
obtain reasonable assurance about whether adequate internat financial controts over financiat
reporting was estabtished and maintained and if such controts operated effectivety in a[ materiaL

respects.

our audit invotves performing procedures to obtain audit evidence about the adequacy of the internaI
financial controts system over financiat reporting and their operating effectjveness. Our audit of
internaL financial controts over financiat reporting inctuded obtaining an understanding of internat
financial controls over financial reporting, assessing the risk that a materiat weakness exists, and

testing and evatuating the design and operating effectiveness of internal control based on the assessed

risk. The procedures selected depend on the auditor's iudgement, including the assessment of the
risks of materiat misstatement of the financia( statements, whether due to fraud or eror.

We betieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the Company's internaL financial controts system with reference to the
financial statements of the Company.

lleaning of lnternal Financial Controls with reference to the flnanclal itatements

A company's internat financial control with reference to the financiaL statements is a process desjgned

to provide reasonabLe assurance regarding the retiability of financiat reporting and the preparation of
generatty accepted accounting

3

I
a l

financial statements for externaL purposes in
principtes. A company's internal financial control
those poticies and procedures that

financial statements includes

We have audited the internat financial controls with reference to the financiat statements of plaza

Wires Limited (formerly known a5 Plaz. Wires P.ivate Llmited) (,,the Company,,) as of Llarch 31,
2023 in conjunction with our audit of the lnd AS financial statements of the Company for the year
ended on that date.



Annexure ll referred to in paragraph (ii)(f) of the lndependent Auditor's Report to the Members of
Plaza Wires Limited (formerly known as Plaza Wires Private Limited) being report on the lnternal
Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Act (Cont'd)

(1) pertain to the maintenance of records that, in reasonable detait, accuratety and fairty reftect
the transactions and dispositions of the assets of the company.

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generalty accepted accounting principtes, and
that receipts and expenditures of the company are being made onty in accordance with authorisations
of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timety detection of unauthorised
acquisition, use, or disposition of the company's assets that coutd have a material effect on the
financiaI statements.

lnherent Limitations of lnternal Financial Controls with reference to the financial statements

Because of the inherent limitations of internal financial controts with reference to the financiat
statements, inctuding the possibitity of cottusion or improper management override of controts,
material misstatements due to error or fraud may occur and not be detected. Atso, projections of any
evaluation of the internal financia[ controts with reference to the financia[ statements to future
periods are subject to the risk that the internal financial controt with reference to the financiat
statements may become inadequate because of changes in conditions, or that the degree of
comptiance with the poticies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, in atl material respects, an adequate internat financiat controts
system with reference to the financial statements and such internal financial controls with reference
to the financial statements were operating effectivety as at March 31,2023, based on the internat
financial control with reference to the financial statements criteria estabtished by the Company

considering the essential components of internal control stated in the Guidance Note on Audit of
lnternal Financial Controls over FinanciaI Reporting issued by the lnstitute of Chartered Accountants of
lndia.

For SHAILENDRA GOEL & ASSOCIATES

Chartered Accountants

Firm's No.:0136

a Goel

Partner

Membership No.: 092862

lcAr uDrN , zgaq>tr|LBqyPTa l/8tr

Date:16.08.2023

Place: New Dethi
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PLAZA WTRES LTMITED (FORMERLY KNOW.N AS PLAZA WIRES PRIVATE TIMITEDI

BATANCE SHEET AS AT MARCH 31, 2023
unless other wise

228.43

77.80

0.45

1.74

8.76

,.r,
2.00

11.70

zz8.o5 195.51

2.53

1.93

8.67

521.34

0.07

2.89

1.03

29.05

267,L8

299.46

443.28

0.08

0.01

2.97

43.06

243.0E

309.17

208.64

286.07

465.96

0.10

4.47

27.56

798,57 7U,L68s3.84

L,t2t.o2 1,041.65 992.E0

38.19

3s7.88

305.52

22s.25

305.52

151.75

56.78

0.09

7.46

6.42

4.77

s30.77 457,2t

s2.30

0.45

6.6
5.91

4.91

102.94

101,87

34.60

1.05

9.84

345.45

0.98

75,52

104.8s

339.97

0.40

40.70

0.79

28.O2

70.03

109.24

348.62

0.91

34.86

0.s3

20.19

514.35 494.86514,73

992.80t,LzL.O2 1,041.65

ASSETS

(1) Non-Gurrent Assets

(a) Property, Plant and Equipment

(b) Capital work-in-Progress

(c) Right -Of- Use Assets

(d) Other lntangible Assets

(e) Financial tusets

(i) Other Financial Assets

(2) Cunent assets

(a) lnventories

(b) Financial Assets

(l) Trade Recelvables

(ii) Cash and bank balances

(iii) Bank Balances other than (li) above

(lv) Other Flnahclal Assets

(c) Other Current Assets

(11 tlabllltles

Non Curr€nt Liabilities

(a) Financial Liabilities

(i) Borrowings

(ii) Lease Liabilities

(iii) Other Financial Liabilities

(b) Provisions

(c) Deferred Tax liabilities (Net)

(2) Curent Llabilltles

(a) Financial Liabilities

(i) Borrowings

(ii) Lease Liabilities

(iii) Trade Payables

(a) total outstanding dues of micro

enterprises and small enterprises

(b) total outstanding dues of creditors

other than micro enterprises and small

enterprises

(b) Other Current Liabllltles

(c) Provisions

(d) Current Tax Liabilltles (Net)

TOTAT EQUITY AND TIABITITIES

TOTAT AssETS

EqUIWAND LIABITITIES

Equity

(a) Equity Share capital

(b) other Equity

9

10

11

7

L2

74

15

16

20

!7

2t
13

16

20

18

19

27

22

8

4

4

5

6

7

396.07

87.59

1.82

5.33

5.14

0.99

Significant Accountint Policles and Notes formlnt part of

the Financial Statements

As per our report of even date attached

For Shailendra Goel & Assoclates

Firm Rctlstratlon Nuniber: 01357CN

Chartered Accountants

1to49

..1" /,

For and on behal, of the board

Gupta

Managlng Dlrector

Ajay Batla

Chief Financial Officer

Delhi

Date: 16-08-2023

hW",@

Partner

Membershlp No.092852

vow : /i 01 L80-8 Q I Pr u t 97

Goel

Delhi

Date: 16-08-2023

w
Bhavika Kapil

Company Secretary

.r'l,,Marcn 31, 2OZ3 March 31;2OZz April 1,2021Particulars
:*Note

No.

Aditya Gupta

Whole Time Director

(DlN:075251181



1,824.92

1.03

1,767.74

1.53

1,825.95

1,346.08

48.73

115.76

42.15

t2.54

157.35

1,769.37

1,386.34

(8.s5)

109.43

34.29

12.85

1/l8.55

r,722.62 1,6E3.02

103.33

103.33

28.54

2.r2

(0.31)

86.35

85.35

24.24

t.z8

0.45

72.9E 50.38

23

24

25

26

27

28

29

30

INCOME

I Revenue from operations (net)

ll Other income

lll Total Income (l+ll)

IV EXPENSES

Cost of materials consumed

Changes in inventories of finished goods, work-in-

process and Stock-in-Trade

Employee benef 'rts expense

Finance costs

Depreciation and amortization expense

Other expenses

Total Expenses (lv)

V Profit before exceptlonal ltems and tar (l-ll)

Vl Exceptional ltems

Current tax

Adjustment of tax relating to earlier periods

Deferred tax

Vll Proft before tax

Vlll Tax expense:

lX Profit for the year

o.7L

(0.18)

1.11

(0.30)

0.53 0.81

71.51 61.19

X OTHER COMPREHENSIVE INCOME

A, Other Comprehenslve lncome not to be reclassmed to

profit and loss in subsequent periods:

Remeasurement of gains (losses) on deflned benefit

plans

lncome tax effect

Other Compr€henslve lncom! for thr ycar, nct of tax

XI TOTAT COMPREHENSIVE INCOME FOR THE YEAR, NET

OFTA(

PL,AZAwTBES f-ilvlrTEp (F9RMERLY KryOWN A,S prAzAwlBES pBtv.ArF LrMtrEpl

STAfEMENT OF PROFIT AN,D t9SS FoR THE YEAR FNDED March,31.,3023

Signlficant AEcountlnt Polkhs and Notes formlng part of 1 to 49

the Financial Statements

As per our rrport of rvcn date attachad

For Shallendra Goel & Assochtcs

Flrm R€tbtratlon Number: 01367O{

Chartered AEcountants

Goel

For and on behalf of the board

Mana8int Director

Chief Flnanclal Offlcer

Delhi

Date: 16-08-20?3

PdtT ' 6'&

Partner

Memb€rshiD No.092852

uoru: ,.j6 p-86

Adltya Gupta

whoh Tlme Dlractor

(DlN:07625118)

A'qrKr
Bhavlka lGpll

company Secretary

Delhi

Date: 1G08-2023

xll Eamlngs per share for proft attrlbutabh to equlty

shareholde.s

Basic EPS

Dilluted EPs

31

2.?9

2.39

1.98

1.98

fiQyfr,^:tt

Partlculars
Note

No.
zo22-21 2021 22



PTAZAWTRES LrMtTFp (FORMEFTY KNOWN lS PLAZAWTRES P-RIVATE rlMrTEp)
STATEMENT qF CASH FrOWS FOR THE YEAR ENpEp MARCH 31. 2023

CASH FTOWS FROM OPERATING ACTIVITIES:

Profit/(tossl bebre lncome t.r from:

Adiustments for:

Depreciation and Amortisation Expense

Allowance for bad and doubtful debts

Finance Costs

Bad Debts Written Off

lnterest on Fixed Deposit

lnterest Other

Fair value income on security deposit (leasel

Sundry balances wrltten back

Other non cash adjustment

Chante in Oper.ting Assets and Liabilities:

Adjustments lor (increose) / dereose in operoting ossets:

(lncrease) / Decrease in lnventories

(lncrease) / Decrease in Trade Receivables

(lncrease)/Decrease in other financial assets

(lncrease)/Decrease in other current assets

(lncrease)/Decrease in other bank balances

Adjustments lor increose / (decreose) in operoting liobilities:

lncrease/(Decrease) in LonS Term Provisions

lncrease/(Decrease) in Trade Payables

lncrease/(Decrease) in Provisions

lncrease/(Decrease) in Other Financial Liabilities

lncrease/(Decrease) in Other Current Liabilities

Notes:

1. The above cash flow statement has been prepared under the'lndirect Method' as set out in the lnd AS 7 on 'Statement of Cash Flows'

2. Previous years figures have been regrouped/rearranged/recast wherever necessary to conform to this year's classification.

Note - INR 0.0O denotes .mount less th.n INR 5000,

As pe, our report of even date attached

For Shailendra Goel & Associates

Flrm Retistrrtion Number: 013670N

Charteaed Accountants

For and on behalf of the board

?df'd* G"P6-k
Goel

Manatlnt Dlrectol

Chief Financial officer

Delhi

Date: 15-08-2023

Adltya Gupta

Whole Time Director

(DlN:07625u91

Partner

@p#>Membershlo No.092852

uo'"'2ioJ2!(Ll]
Bhavlka Kapil

Company Secretary

103.33

r2.54

0.58

42.15

2.63

(0.6r)

(0.13)

(0.03)

(0.26)

9.72

(81.25)

4.91

14.01

(2.88)

(4.141

1.48

1.00

5.78

6.43

1.36

0.72

0.26

86.3s

12.86

0.03

34.29

1.40

(0.6s)

(0.83)

(0.02)

(0.12)

3.68

(23.10)

21.25

(1.s1)

(16.2s)

(0.01)

Cash Generated from Operations 108.82 125.54

Less: lncome taxes paid 22.43 15.77

Net cash inflow from OperatlnE Actiylties 8s.99 110,37

CASH FTOWS FROM INVESTING ACTIVITIES:

Purchase of Property,Plant and Equipment

lnterest Received

Addition of Capital work -in- progress

(12.16)

0.74

(27.801

(43.7s)

Net cash outf,ow from lnvesting Activities (39.ZZl (42.271

CASH FTOWS FROM FINANCING ACTIVITIES:

Proceeds (Repayment) from Borrowings

lnterest & Finance Charges Paid

Payment of Lease Liabilty

(4.17)

(42.08)

(0.s3)

(32.741

(34.12)

(1.86)

Net cash inflow loutflowl from Financinc Activities |.46.781 (58.12)

Net increase/ (decrease) ln cash and bank balances

the financlal

(0.01)

0.08

(o.02l

0.10

Reconciliation of cash and cash equlvalents as per the cash flow statement:

Cash and Cash Equivalents as per above comprise of the following:

Cash and bank balances 0.07 0.08

Delhi

Date: 16{8-2023

Q7 fT" t'x
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PtAzA WTRE.S rl{vilT.Fq (tORMEJrry KNqwN AS ptAZA yUlRES PRIVATE rrwllrEpl
sr.ArqryrFNr qF c,HA,NFFs.try FAU.I AgAr MARqF 3,1. 2g?3

A Equity Share Capltal

Compony Two Crcte Sixty Seven ldcs thirty

Chanered

equity shares frce volue tn ratio

compqny whose names appedr ln the rcgistet of membets ol the compdny on Morch 2,2022 i.e the re@rd ddte.

8. OtherEqulty

amount

Refer Note No.15 for nature and purpos€ of reserues

A5 per our report oI eyen date attadred

For Shallendra Goel & Assoclates

FIrm Reglstratlon Number: 013670N

For and on behalfotthe board

Mree@*J-
PaItner

Manadnt Dlrector

Adltya Gupta

whole Tlme Dlrector

(DlN:076251181

8#>
Bhavlla Kapll

Chlef Flnanclal Olfcer CompanySecretary

fffr:AHYTsG>DqyPrwtzy

Delhl

Date: 16-08-2023 Delhl

Dat€: 15{&2023

Aprll 1, 2021

March 31, 2023

Numbers

Amount

March 31,2022.

Numbers

Amount

Numbers

Amount

3,05,51,920

305.52

3E rE 990

38.19

38,18,990

38.19

3,05,51,920

305.52

3&18,990

3E.19

3E,1E 990

38.19

2,67,32,930.OO

267.33

3,05,51820

305.52

3,05,51,920

30s.s2

38,1&990

38.19

ffiffiHffiiruHrtrrTdi ilrta,Itit,l!rre

As at Aprll 1, 2021 103.55 255.46 (1.141 3s7.88

Changes in accountlng pollcy or prlor period errors

Balances as at Aprll ,, 2021

Profit for the period

Other comprehensive income

103,55

(103.s6)

255.45

(163.75)

50.38

(1.141

0.81

357,88

1257.321

60.38

0.81

Total comprehenslve lncome tor the year 1s2.08 {0.33) 151.75

As at March 31. 2022 ls2.08 lo. 151.75

Changes in accounting policy or prior period erroE

Balances as at March,2022

Proflt for the period

other comorehensive income

152.08

72,94

(0,331

0.53

151.75

72.98

0.53

Total complehensive income ior the year 225.06 o.20 225.25

As at March 31, 2023 225.06 0.20 225,25

rirlgr*i at:ii'rha,,r.rrrrrrlrrrl

gp;lu,agiriyii

Partiatlari
lll8!9sS jtiiqltlf 

i,,fiff ,i:.l:

*U*9ii9r,19rrBtlt'ee((,{
:tttttt:,tttttt::,-:.:rt9,,r.!it.:. . .,..,,:,t,,:,:,,1t:,tttttt

F-r.arqit,ur?
r,i,,iadi(tlinrrrrrtl
r,','.'' tPftb.diii,i,,,,i

iPiittllllllEtii

t59!srlu!t:Pa9nl!I!!!
i ll 

rrlillliir,tiritAecoiiiitlllliiiiiitiill:ii: il,:lr,lrlc,:rryI'ss ,,mtsir!$ry9!,lli 3,{,,,

AUle(,comIUl!i.lt!11q]l

uuuuuuuuittttuttrniiiida.:iiiiiiuuuuuuuutu

Ietql



PI.AZA W]RES UMlrED (FORMERIY KNOWN AS plAiZA WTRES PRIVATE t-tMrTED)

NOTES TO F]NANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2023

Plaza Wires Private Limited was incorporated on 23rd August, 2006 under the Companies Act, 1956 having its registered office at A-74, Okhla lndustrial Area

Phase-2, Delhi-110020. The Company is engaged in manufacturing and trading of electrical wire and allied products. Company has been converted into a Public

Company on LOl03l2O22.

The Company's lnd AS Financial Statement for the year ended March 31, 2023 were approved for issue in accordance with a resolution dated August L6,2023.

2,1 These financial statements have been prepared in accordance with lndian Accounting Standards (lnd AS) notified under Section 133 of the Companies Act, 2013

(the "Act") read with the Companies (lndian Accounting Standards) Rules, 2015 (as amended from time to time).

The Company's financial statements upto and for the year ended 31 Match 2022 were prepared in accordance with Companies (Accounting Standards) Rules,

2006, notified under Section 133 of the Act and other relevant provisions of the Act (IGAAP).

As these are the Company's first financial statements prepared in accordance with lnd AS, lnd AS 101, First-time Adoption of lndian Accounting Standards has

been applied. An explanation of how the transition to lnd AS has affected the previously reported financial position, financial performance and cash flows of the

Company is provided in Note 42.

The Financial statement of the company comprises of the Balance sheet as at March 31 2023 and the statement of Profit and Loss (including other

Comprehensivelncome),the Statementof ChangesinEquityandthe Statementof CashflowsfortheyearendedMarch3l.2023and,theBasisforPreparation

andSignificantAccountingPoliciesandthestatementofNotestothe Financialstatement(hereinaftercollectivelyreferredtoas'FinancialStatement').

The accounting policies set out below have been applied consistently to the periods presented in the financial statements.

These financial statements have been prepared on a going concern basis.

2.1 Basis of measurement

The Financial Statement of the company have been prepared in accordance with lndian Accounting Standards (lnd AS) notified under the Companies (lndian

Accounting Standards) Rules, 2015 (as amended) on a Historical Cost Convention on accrual basis, except for the following material items:

- Certain financial assets and liabilities that are measured at fair value.

-Net defined benefit plans- Plan assets measured at fair value less present value of defined benefit obligation.

Determining the Fair Value

While measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible. Fair values are categorised into different

levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows.

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liabilit% either directly (i.e. as prices) or indirectly (i.e. derived

from prices).

Level 3: inputs for the asset or liability that are not based on obseNable market data (unobservable inputs).

lf the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy, then the fair value measurement is

categorised in its entirety in the same level of the fair value hiera_rchy as the lowest level input that is significant to the entire measurement.

2.2 Current and Non-Current Classlftcation

The Company presents assets and liabilities in statement of financial position based on current/non-current classification. The Company has presented non-

current assets and current assets before equity, non-current liabilities and current liabilities in accordance with Schedule lll, Division ll of Companies Act, 2013

notified by MCA.

An asset ls classlfied as current when it is:

- 'Expected to be realised or intended to be sold or consumed in normal operating cycle,

- 'Held primarily for the purpose of trading

- 'Expected to be realised within twelve months after the reporting year, or

- 'Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting year.

All other assets are classified as non-current.

A liablllty ls classified as current when lt ls:

- 'Expected to be settled in normal operating cycle,

- 'Held primarily for the purpose of trading

- 'Due to be settled within twelve months after the reporting year, or

- 'There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting year

The Company classifies all other liabilities as non-current.

The operating cycle is the time between the acquisition of assets for

are classified as non-current assets and liabilities. The Company has

realisation in cash or cash equivalents. Deferred tax assets and liabilities

Acco{

.as its normal operating cycle.



PIAZA WIRES LIMITED (FORMERTY KNOWN AS pl iZA WTRES PRTVATE UMTTED)

NOTES TO FINANCIAT STATEMENT FOR THE YEAR ENDED MARCH 31, 2023

2.3 Functional and Presentation Currency

Items included in the Financial Statement of the Company are measured using the currency of the primary economic environment in which it operates i.e. the

'functional currency'', The Company's financial statement are presented in lNR, which the Company's functional currency. All amounts have been rounded to the

nearest Millions, unless otherwise indicated.

The preparation of the financial statements in conformity with.lnd AS requires management to make judgements, estimates and assumptions that affect the

2.4 application of accounting policies and the reported amounts of assets, liabilities, income, expenses and disclosures of contingent assets and liabilities at the date

of these financial statements and the reported amounts of revenues and expenses for the years presented.

These judgments and estimates are based on management's best knowledge of the relevant facts and circumstances, having regard to previous experience, but

actual results may differ materially from the amounts included in the financial statements.

Estimates and underlying assumptions are reviewed on an on-going basis. Revisions to accounting estimates are recognised in the period in which the estimate is

revised and future periods affected.

The information about significant areas of estimation uncertainty and critical judgments in applying accounting policies that have the most significant effect on

the amounts recognized in the financial statements, Refer Note 3 for detailed discussion on estimates and judgements.

1 Property, PlantAnd Equlpment:

(i) Recognltlon and measurement

Property, Plant and equipment are measured at cost (which inc]udes capitalised borrowing costs) less accumulated depreciation and accumulated impairment

losses, if any.

The cost of an item of property, plant and equipment comprises:

a) its purchase price, including.import duties and non-refundable purchase taxes, after deducting trade discounts and rebates.

b) any costs directly attributable to bringing the asset to the location and condition necessary for it to be capable of operating in the manner intended by the

manaSement.

c) the initial estimate of the costs of dismantling and removing the item and restoring the site on which it is located.

lf significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as separate items (major components) of

property, plant and equipment and depreciated accordingly.

The gain or loss ariiing on the disposal or retirement of an item of property, plant and equipment is determined as the difference

between the sales proceeds and the carrying amount ofthe asset and is recognised in the statement of profit and

loss on the date of disposal or retirement

On transition to lnd AS as on April 1, 2021 the Company has elected to measure certain items of Property, Plant and Equipment at cost as per lnd AS. The same

are considered as deemed cost on the date of transition to lnd AS,

(ii) Subsequentexpenditure

Subsequent expenditure is capitalised only if it is probable that tfre future economic benefits associated with the expenditure will flow to the Company.

(iii) Depreciatlon, Estlmated useful llfe and Estimated residual value

Depreciation is calculated using the Straight Line Method, pro rata to the period of use, takinS into account useful lives and residual value of the assets. The

useful life of assets & the estimated residual value taken from those prescribed under Part C of Schedule ll to the Companies Act, 2013.

Depreciation is computed with reference to cost. Depreciation on additions during the year is provided on pro rata basis with reference to month of

addition/installation. Depreciation on assets disposed/discarded is charged up to the date of sale excluding the month in which such assets is sold'

The assets residual value and useful life are reviewed and adjusted, if appropriate, at the end of each reporting year. Gains and losses on disposal are determined

with These are included in the statement of Profit and Loss.

Land is carried at historical cost and is not depreciated.

Transition to lnd As

On transition to lnd AS, the company has elected to continue with the carrying value of all the items of property, plant and equipment recognised as at April 1,

2021, measured as per the previous GAAP, and use that carrying value as the deemed cost of such property, plant and equipement.

Useful llfe as per companyProperw, plant and equipment

30/60 Years

5/8/10 Years

3 Years

10 Years

8/10 Years

15 Years

25 Years

Building

Office Equipments

Computer

Furniture and Fixtures

Vehicles

Plant and Machinery

Solar Plant



PIAZA wlRES UMTTEO (FORMEity T(I{OW AS puza wlREs pRtvATE UMTTED)

NOTES TO FINANCIAL STATEME'|T FOR THE YEAF ENDED MARCH 31,2023

IUTANGIBLE ASSEI'I'

ldentifiable intangible assets are recoSnised when it i5 probable that future economic benefits attributed to the asset willflow to the Company and the cost ot
the asset can be reliably measured.

Gains or losses arislng from derecoSnltlon of an intantible asset are measured as the difference between the net disposal proceeds and the carrylng amount of
the asset and arc recognlsed la the 5tatement of profit and loss when the asset is derecognlsed.

{iJ Reco8nltlon and measurement

computer software's have finite useful lives and are measurcd at co5t less accumulated amortisation and any accumulated impairment losres

Amortisation m€thod usefullives and resldualvalues are reviewed at each orti date and adrusted, if required

lntengible Asset t lefril llfe a5 pei company

ComputerSoftware lOYears

Tranilllon to lnd AS

On transition to lnd A5, the company has elected to continue with the carryin8value ofallthe items of lntandble assets recotnised as atApril 1,2021, measured

as perthe previous GAAP, and use that car.yingvalue a5 the deemed cost ofsuch lntangible assets.

lmpalament of non financiala$et!
An asset i5 considered as impaired when at the date ol Balance Sheel there are indications of impairment and the carrying amount of the asset, oa where

applicable, the cash Senerating unit to whlah the asset belongs, exceeds its recovehble amount (1.e. the higher ofthe net asset selling price and value in use).The

carrying amount is reduced to the recoverable amount and the rcduction is reco8nized as an impairment loss in the statement of profit and loss. The impakment

loss recoSnized in the prior accountint period is reversed if there has been a chanSe in the estimate of recoverable amount. Post impairment, depreciation is

provided on the revised carrylngvalue ofthe lmpaired asset over its remaining useful life,

lmpairment losses are recognised in the statement of profit and loss.

For assets excluding goodwill, an assessment is made at each reporting dite to determine whether there is an indication that previously recognised impairment

losses no longer exist or have decreased. lf such indication exists, the company estimates the assefs or CGU'S recoverable amount. A previously recognised

impairment loss is reversed only ifthere has been a change in the assumptions used to determine the asset's recoverable amount since the last impairment loss

was recoSnised. The reversal is limited so that the carrying amdunt of the asset does not exceed its recoverable amount, nor exceed the carrying amount that

would have been determined, net of depreciation, had no impalrment loss been reco8nised for the asset in prior years. Such reversal is recognlsed ln the

summary statement of profit and loss unless the asset is carried at a revalued amount, in which case, the reversal is treated as a revaluation increase,

Flnanclal assets

lnitial retognition.nd meeiurement

All financia I assets are initially recotnized at fair value. Transaction costs that are directly attributable to the acquisition or issue of financia I assets, which are not

at faia value through profit or loss, aae adjusted to the Iair value on initial recognition. Financial assets are classified, at initial recognition, as financial assets

measured at fair value or as fi nancia I a55et5 mearured at amortlsed cost

Subsequent Measurement

FlnancialAssets me.sured .t Amortlsed Cost (AC)

A FinancialAsset is measured at Amortised Cost if it l! held within a business modelwhose objective is to hold the asset in orderto colleat contractual cash flows

and the contractua I terms ofthe FinancialAsset tive rise on specified dates to cash flows that represent solely payments of principal and interest on the principal

amount outstandinS.

FinancialAssets measurcd at Fairvalue Throuth Othej Comprehenrlve lncome (FvToc0

A Financial Asset is measu.ed at FVTOCI if it is held within a business model whose objedive is achleved by both collecting contractual cash flows and sellinS

Financial Assets and the contractual terms of the Financial Asset Slve rise on specifled dates to cash flows that represents solely payments of principal and

interest on the prinaipalamount outstandinS.

FinanclalAlsets measurcd at Falr value ThrouSh Pjoit or loii (FvIPLl

A Flnancialasset which is not classified in any ofthe above categorles are measured at FWPL. Financial assets are reclassified subsequent to their recognition, iI

the Company changes its business model for managint those financial assets. Changes in business model are made and applied prospectively from the

reclassification date which is the first day of immediately next reporting period

2

(lll) Amortli.tlon
Amortisation is calculated to write offthe cost of intan8ible assets less their estimated aesidualvalues using the straight-line method over their estimated useful

lives and is geneElly recognised in statement ot profit or loss, Computer software are amortised over their estimated useful life or 10 years, whichever i5lower.

3

4

Nery Dc

under lnd AS 109- Financiallnstruments. Goe

ng the changes in business model in accordance with principles laid down

(ll) Subsequent.xpenditure

Subsequent expenditure is capitalised only when it inarease! the future economic benefits embodied in the specific asset to which it relates. All other

expenditure, includinS expenditure on inteanally generated goedwilland b.ands, when incurred is recognised in statement of proflt or loss,



Dereaognltlon ot flnanclal asseta

The Company derecognises a financial asset when the contractual rights to c;sh flows from the asset expire, or it transfers the rights to receive the contractual
cash flows on the flnancialasset in a traasaction in whlah substantiallyallthe risks and rewards ofownership otthe llnanclalasset are transferred.

lmpalrment of financlal assets

ln accordance with lnd-As 109, the Company applies Expected Credit Loss (ECt) model for measurement and recognttion of impatment loss on the followinS
financialasget and credit risk expo5ure:

a) Finanaial assets that are debt inrtruments and are measured at amortised cost e.g.,loans, debt securities, deposits, and bank balance.

b) Trade receivables

The Company follows '5im plitied approach'for recognltion of impairment loss allowance on:
- Trade receivables which do not contain a si8nificant financing component.

The applicatlon of simplified approach doei not require the Company to track changes in credit risk. Rather, it recognises impairment loss allowance based on
lifetime ECLS at each reportingdate, right from its initial.ecogntuon,

- For reaognition o, impairment loss on other financlal assets and dsk exposure, the Company deteamines that whether there has been a significant increase in

the credit risk since initial reco8nition. Expected Credit Loss Model is used to provide for impaiament loss.

Gains or losses on liabilities held for tradin8 are recognised in the profit or loss.

Financialllabilities designated upon inltial recognition at fairvalue through profit or loss are designated at the initialdate of recognition, only ifthe criteria in lnd-

AS 109 are satisfied. Fo. liabilities designated as FVTPI" lair value gains/ lpsses attributable to changes in own credit risk are recognized in OCl. These gains/loss

are not subseq uently thnsferred to statement of paoflt or loss. However, the Company may transfer the cumulative tain or loss within equity, All other ahantes

in fairvalue ofsuch liability are reco$ised in the statement oI profit or loss.

Financial llabllltles at amortlsed cost (Loanr and borrowlnSr)

After initial recognitlon, interest-bearing loan5 and borrowings are subsequently measured at amortised cost using the EIR method. Gains and losses are

reco8nised in profit or loss when the liabillties are derecoBnised as well as through the EIR amortlsation process.

Amortised cost is calculated by takinS into account any disaount or premium on acqulsltion and fees or costs that are an lntegral part of the ElR. The EIR

amortisation is in.luded as finance costs in the statement of profit and loss. This category generally applies to borrowings.

Derecognltlon

A flnancial liability is derecognised when the obligatlon under the liability is discharSed or cancelled or expires. when an existing financlal liability is replaced by

anotherfrom the same lender on su bsta ntially d ifferent terms, or the terms ofan existing liability are substantially modified, such an exchange or modification is

treated as the derecognltion ofthe original liability and the recognltion of a new liability. The difference in the respective carrying amounts is reco8nised in the

statement of profit or loss.

6 CTSH AND CASH EQUIVALENT

Cash and cash equivalent including other bank balances in the summary statement of assets and liabilities comprise cash at banks and on hand and short-term

deposits with an original maturity ofthree monlhs or less, which are subject to an insitnilicant riskofchantes in value.

For the purpose ofthe summary statement ofcash flows, cash and cash equivalents includlng other bank balances consist of cash and short-term depositt as

defined above asthey are considered an integralpart ofthe Company's cash management.

7 INVENTORIES

Raw Materlals are valued at cost.

Stores and Sparcs arevalued at aost.

wo*-ln-Pm3re!r arevalued at aost

Finished stocls arevalued at cost or net realisable value whlchever is lower,

Thevaluatlon ol lnventorles lncludes tar€s, duties of non refundable nature and direct expe
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excise duty/Goods and Service Tax/ countervailing duty/ education cess and value added tax
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NOiES TO FINANCIAL SIATEME]{T FOR THE YEAR ENDED MARCH 3',2023

5 Flnanclalllabllltles

Classifi.edon

The Compary classifies its fihancialliabilities ln the following measurement categories:

- those to be measured subsequently at fair value through prollt and loss-[FVTPl,]; and
- those measu.ed at amortis€d cost. [Aq

lnitial reaotnldon and measurement

Financial liabilities are classified, at initial .ecognition, asfinancial liabilities at falr value through protit or loss or at amonised cost.

Allfinancialliabilities are recognised initially atfdirvalue and, in the case ofloans and borrowinSs and pavablet net of directly attributable ransactioi costs,

The Company's financial liabilities include trade and other payables, lease liabilitieS loans and borrowings includlng bank overdrafts

subrequent measuJement

The measurement offinancial liabilities depends on their classification, as described below:

Flnanclal llabllltiei atfalr vrlue through pmfitor loss [FWPLI
Financial liabilities at lairvalue through profit or loss [FVTP[] include finan.ial liabilities deslgnated upon lnitial recognition as at fair value through pmfit or loss.

Financial liabilities are classified as held for trading lf they are lncuaaed for the purpose of repurchasing in the near term. This category also includes derivative

financial instruments entered into by the Company that are not designated as hedging instruments in hedge relationships as deflned by lnd-As 109, Separated

embedded derivatives are also classified as held fortrading unlessthey are designated as etfective hedging instruments.
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Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs oI completion and the estimated costs necessary to

make the sale. The net reallrable value of work'in-protress is determined with reference to the selling prices of related finished products. Raw materlals and

other supplies held for use in production of finished product5 are not written down below cost except in cases where material prices have declined and it is

estlmated that the cost ofthe finlshed products willexceed their net realizable value.

8 EARNINGS PER SHARE

(l) Baric earnlnSs p€r shars

Basic earnints per shares is calculated by dividing Profit/(Loss) attributable to equity holders (adjusted for amounts dircctly charted to Reserves) before/after

Exceptional ltemr (net of tax) byWelghted average number of Equity shares, (excludinfi treasu ry shares).

(ll) Dlluted earnlnts p.. share

Diluted earnings per shares is calculated by dividing Protiv(Loss) attibutable to equity holders (adjusted for amounts di.ectly charged to Reserves) before/after

Exceptional ltems (net oftax) by Weighted aveaaSe number of Equlty shares (exclud ing treasury shares) considered for basic earning per shares adjustedforthe

effects ofdilutive potential Equity shares.

9 FOREIGI{ CURRENCY

ForcEn curr€ncy tEnsac{ons

Transactlons in foreign cudencies are translated lnto the fundlonal cuffenay of the Company at the exchante aate prevailing at the date of the transac[ions.

Monetary assets (other then investments in companies registered outside lndla) and llabllltles denominated in Ioreign cudencies are translated into the

functional aurrenay at the exchange aate at the regortint date.

Difference on account ofchantes in foreitn currencyare geneEllycharged to the statement of profit & loss

Ret€nue recoSnldon

Sale oI Eoods

The specilia recognition criteria describ€d below must also be met before revenue is recognized. The company has a one stream of revenue i.e. Sale of paoducts.

EMPLOYEE BENEFITS

Durlng Employment benefits

shon term employee benefiB

Short-term employee benefits are expensed a5 the related sedice is provlded. A liability is recognised forthe amount expected to be paid if the Company has a

prese.t leSalor constructive obli8ation to paythls amount as a result ofpast s€rvice provided bythe employee and the obligation can be estimated rellably.

Further, revenue from sale oftoods is recotnised based on a s-Step Methodolo8y which Is as follows:

Step 1: ldentifythe contract(s) wlth a customer

Step 2: ldentirythe performance obligation in cont.act

Step 3: Determine the transactlon price

step 4: Allocatethe transaction price tothe performance obligations in the contdct

Step 5: Recognise revenue when (or as) the entity satlsfiesa perfoamance oblitation

Revenue from sale of goods is recognised when controlor substantial risks and rewards of ownership are transferred to the buyer under the terms ofthe

contract,tenerallyon deliveryof toods.
Revenue is measured at the amount ofconsideration which the Company expects to be entitled to in excha[te fortransferrinS distinct services to a customer a5

specified in the contract, excluding amounts collected on behal, of third parties (for example taxes and duties collected on behalf oI the Sovernment).

Considention is generallydue upon satisfadion ofperformance obligations and receivable is recotnized when lt becomes unconditional.

Revenue is measured based on the transadion price, which 15the consideration, adjusted for discounts and claims, ifany, as specified in the contract with the

customer. Revenue also excludes taxes collected from customersi

(iU Contract Bal.nces

Trade Recelvabler

A receivable represents the Company's.ight to an amount ofconsideGtion that is unconditional.

Contract llabllltles

A contract Iiability is the obligation to transfer goods or seruices to a customer forwhich the Company has received consideration (or an amount ofconsideration

is duelfrom the customer. lf a customer pays consideration betore the Company transfers goods or serviceg to the austomer, a contraat llability is recognised

when the payment is made, Contract llabllltles a.e recoBriised as revenue when the Company performs underthe contrad.

(lll) Othe,lncome

Other income ls aomprised primarily of interest income. lnterest income is reaognlzed usintthe effective interest method and where no significant uncertaintyas

to measure or collectability exsts.
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(i)
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(t)

(e)

Post Enployment benefl ts

Defl ned contrlbutlon plans

A defined contribution plan is a post employment benefit pla

constructive obligation to pay Iurther amounts.

n under which a Co

3
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(a)

,,e

fixed cont.lbution into a separate entity and wlll have no legal or



(b) Defined benefit plani

The Company pays gratuity to the employeeswho have ha5 comileted flve years ofservice with the companyat the time when employee leaves the Company

The gratuity liabllity amount is unfunded and formed exclusrvely fortratuity paymentto the employees.

The liability in respect of g6tuity and other post-employment benetits is calculated using the Projected unit credit Method and spread over the periods durint
which the b€nefit i5 expected to be derived from employees' services.

Re-measurement ofdefined benefit plans ln respect of post employment are char8ed to Other Comprehensive lncome.

Compensated Absences: Accumulated comp€nsated absences, which are expected to be availed or encashed within 12 months from the end ofthe year are

treated as short term employee benefits. The oblitation towards the same is measured at the expected cost ofaccumulatinB compensated absences asthe
additionalamount expected to be paid as a result ofthe unused entitlement as atthe year end.

(.) Termlnatlonben€fit5

Termination benefits are payable when employment is terminated by the Company before the normal retirement date or when ai employee accepts voluntary

redundancy in exchanSe for these benefits. ln case of an offer made to encourage voluntary redundancy, the termination benelits are measured based on the
numberof employees expected to acceptthe offer,

12 INCOME TAXES

(ll) Defer,ed tar
Deferred tax i5 recognised on temporary differences between the carryin8 amounts of assets and liabilities in the ffnancialstatements and the correrpondinS tax

bases used in the computation oftaxable proflt.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the year in whi.h the liability is settled or the asset realised, based

on tax rates (and tax iaws) that have enacted or substantively enacted by the end ofthe reportinE year. The carrying amount of Deferred tax liabilities and assets

are reviewed at the end of each reportint year. Deferred tax is recotnised to the extent that it is probable that future taxable profit will be available against

which they aan be used.

The measurement of deferred tax .eflects the tax conseqlences that would follow from the manner in which the Company expects, at the reporting date, to
recover or settle the carrying amount of lts assets and liabilities.

Deterred tax assets and liabilities are otfset only if:

a) the Company has a legally enlorceable right to set olfcurrenttax ass€ts against currenttax liabilities; and

b) The Deferred Tax Assets a the deferred tax liabilities relate to income taxes levied bythe s3me taxation authority on the sametaxable Company,

Minimum altehate tax (MAT) pald in a year is charged to the Statement of Profit and [oss as current tax, The company recognizes MAT credit available as an

asset onlyto the extentthat there i5 convincing evidence that the company will pay normalincome tax durin8the specifled period i.e, the period foawhich MAT

credit is allowed to be carried fo.ward.

ln the year in whiah the company reco8nl2es MATcrcdit as an asset ln accordance with the GN on accountin8for Credit Available in respect of Minimum

Alternate Tax underthe lncome Tax Act, 1961, the said asset is created by way ofcredit to the Statement of Profit and [oss and shown as "MATCredit

Entitlement." The company reviews the'.MATcredit entitlement. asset at each reportit8 date and wrltes down the asset to the extent the company does not

have convincing evidence that it willpay normaltax duringthe specified period.

13 BORROWNG COSTS

General and specific Borrowing costs that aae directly attributable to the acquisition, construction or production of a qualifying asset that neaessarily takes a

substantialperlod oftime to get readyfor its lntended u5e are capitalised as part olthe cost ofthat asset tillthe date it is ready for its intended use or sale. Other

borrowlng costs are reco8nised as an expense in the year ln whicb they are incurred.

14 1EASES

The .ompany has applled lnd AS 1L6 us,ng the modllled retrospective approach and therefore the comparative lnformation has not been and continues to be

reponed under lnd AS 17.

(i) As a leisee

The company reao8nises a Right-of-use asset and a lease liability at the lease comm

comprises the initial amount of the lease liability adjusted for any lease paym

incurred and an estimate of costs to dismantle and remo.re the underlying asset

The right-of-use asset is initially measured at cost, which

the commencement date, plus any inltial direct costs

ing asset or the site on which it is located, less any lease
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rincentives received.
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NOTES TO FINAI{CIAT STATEMENT FOR THE YEAR ENDED MARCH 31,2023

lncome tax expense comprises current and deferred tax. Tax is recotnised in statement oI profit and loss, except to the extent that it relates to items recognised

in the other comprehensive income or in equity.ln which case, the tax is also recognlsed in the other com prehensiv€ income or in equity.

(i) Current tix

Current taxassets and liabilities are measured at the amount expeded to be recovered from or paid to thetaxation authorities, based on tax rates and laws that

are enaded or subsequently enaated atthe Balance sheet date.

Cuffent tax assets and liabilities are oftset only if, the Company:

' a) has a lega lly enforceable right to set off the recotnlsed a mou nts; a nd

b) intends eitherto settle on a net basis, or to realisethe asset and settle the liability simultaneously.

Current tax provision is computed for inaome calculated after conslderlng allowances and exemptions under the plovisions of the applicable lncome Tax [ews.

Current taxassets and current tax liabilities are off set, and presented as net.



The RiSht-of-use asset i5 subsequently depreciated usingthe straight-line method from the commencement date to the earlier of the end ofthe useful life ofthe
ritht_of_use asset or the end of the lease term. The estimated useful lives of ritht-of-use assets are determined on the same basis as those of property and

equipment. RiSht of- use assets are depreciated 06 a straight-line basis over the shorter of the lease term. ln addition. the Right-of-use asset is periodically

reduced by impairment losses, if any, and adjusted foa certain re-measurements ofthe lease liability.

The lease liability is initially measured at the present value ofthe lease payments that are nol paid at the commencement date, discounted using the interest late
implicit in the lease or, ifthat rate cannot be readily determined, company's incremental borrowing rate. Generally, the company uses its incremental borrowint
rate as the discount rate.

The lease liability is measured at amortised cost using the effectlve interest method. lt is remeasured when there is a change in future lease payments arising

from a change in an index or rate/ if there is a change in the company's estlmate of the amount expected to be payable under a residual value guarante€, or if
company changes its assessment oI whether it willexercise a purchase, extension ortermination option.

When the lease llability is remeasured in this way, a cofiespond ing adjustment is made to the carryingamount ofthe right-of-use asset, or is recorded in profit or
los5 ifthe carrylnB amount otthe right-of-use a5set has been reduced to zero.

(il) As a lessor

Leases are classified as finance leases when substantially all of the risks and rewards of ownershlp transfer from the Company to the lessee. Amounts due from

lessees under finance leases are recorded a5 receivables at the Company's net investment in the leases. Finance lease income is allocated to aacounting perlods

so as to reflect a constant periodic rate of return on the net investment outstanding in respect ofthe lease.

Lease income from operatlng leases where the aompany is a letsor is recognised in income on a straight-line basis over the lease term unless the receipts are

structured to increare in line with expected general inflation to compensate for the expected inflationary cost increases.

l5 PROVISIOI'IS AND CONIINCENT LIABILTflES & ASSETS

Contingent liabilities are disclosed when there ls a posslble obllgation arisinglrom past events, the existence oI which wlll be confirmed only bythe occurrence or

non-occurrcnce of one or more unceatain future events not wholly withln the control ofthe company or a present obliSation that arises from past events where

it is either not probable that an outflow of resources will be required to settle oa a reliable estimate of the amount cannot be made. lnformation on contingent

liability is dls.losed ln the Notesto the Flnancial Statements.

Contingent assets are not recognised. However, when the realisation of income is viftually certain, then the related asset is no longer a contingent asset, but it is

recognised a! an asset.

15 SEGMENT RCPORTING

An operating segment is a component ofthe Company that engages in business activities from which it may earn revenues and incur expenset whose operatlng

results are reSularly reviewed by the company's chief operating decision maker to make decisions for which discrete financial statement is available. Based on

the mana8ement approach as deflned ln lnd AS 108, the chief operatint decision maker evaluates the Company's performance and allocates resources based on

an analysis ofvaaious performance indicators by business segments and geographic segments.

17 FAIR VATUE MEASUREMEI{T

The Company measures financialinstruments at falrvalue at each balance sheet date,

Fair value is the prlce that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the

measurcment date. The tairvalue measurement is based on the presumption that the transaction to sellthe asset ortEnsfer the liabilitytakes place either:

a) ln the principal market for the asset or liability, or

b) ln the absence of a principal market, ln the most advantageous ma*etforthe asset or liability.

A fair value measurement of a non-financialasset tak€s into account a market participanfs abllltyto generate economic benefits by usingthe asset in its hiShest

and best use or by selling it to another market participant that would use the asset in its hiShest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which suifcient data are available to measure fair value, maximislng

the use of relevant observable inputs and minimlsingthe use ofunobse.vable inputs.

Allassets and liabilities for which fairvalue is measured or disclosed in the financial statements are cateSorised withln the fair value hierarchy.

Determinin8 the Fair Value

while measuring the fair value of an asset or a liability, the Company uses obseNable market

levels in a lairvalue hierarchy based on the inputs used ln the valuation techniques as follows.
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Short-te.m learea and leases of low.value aasets

The company has eleated not to recognise right-ol-use assets and lease liabilities for short-term leases that have a lease term of 12 months, The company

recoSnises the lease payments assoclated with these leases aian expense on a strai8ht-line basis over the lease term unless the receipts are strudured to

increase in line with expected general lnflation to compensatefor the expeded inflationarycost increases.

Provisions are recoSnised when the Company has a present obli8ation (leSalor constructive) as a result of a past eveni. lt is probable that an outflow of resources

embodying economic benefits will be requlred to settle the obligation and a reliable estimate can be made of the amount ot the obligation, lf the effect of the

time value of money is material, provisions are discounted using equivalent period government securities lnterest rate. Unwinding of the discount is aecognised

in the statement of profit and loss as a finance cost. Provisions are reviewed at each balance sheet date and are adjusted to reflect the current best estimate.
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Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

Lev€l 2: inputs other than qugted prices included in Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived
from prices).

Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

lf the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy, then the fair value measurement is

cateSorised in its entirety in the same level of the fair value hierarchy as the lowest level input that is significant to the entire measurement.

18 ROUNDING OFF OF AMOU]IITS

All amounts disclosed in financial statements and notes have been rounded off to the nearest Millions as per requirement of Schedule lll of the Act, unless

otherwise stated

(a) lmpalrment test of Non Financial Assets

The Company assesses at each reporting date whether there is an indication that an aiset may be impaired. lf any indication exists, or when annual impairment

testing for an asset is required, the Company estimates the asset's recoverable amount. An asset's recoverable amount is the higher of an asset's or Cash

Generating Units (CGU) fair value less costs of disposal and its'value in use. lt is determined for an individual asset, unless the asset does not generate cash

inflows that are largely independent to those from other assets or groups of assets. Where the carrying amount of an asset or cGu exceeds its recoverable

amount, the asset is considerdd impaired and is written down to its recoverable amount.

ln assessing impairment, management estimates the recoverable amount of each asset or CGU based on expected future cash flows and uses an interest rate to

discount them. Estimation uncertainty relates to assumptions about future operating results and the determination of a suitable discount rate.

(bl Recognition and measurement of Provisions and Contingenciea

Provisions and liabilities are recognized in the year when it becomes probable that there will be a future outflow of funds resulting from past operations or

events and the amount of cash outflow can be reliably estimated. The timing of recognition and quantification of the liability require the application of
judgement to existing facts and circumstances, which can be subject to change. Since the cash outflows can take place many years in the future, the carrying

amounts of provisions and liabilities are reviewed regularly and adjusted to take account of changing facts and circumstances.

Contingencles

ln the normal course of business, contingent liabilities may arlse from litigation, taxation and other claims against the Company. Where it is management's

assessment that the outcome cannot be reliably quantified or is uncertain, the claims are disclosed as contingent liabilities unless the likelihood of an adverse

outcome is remote. Such liabilities are disclosed in the notes but are not provided for in the financial statements. When considering the classification of legal or

tax cases as probable, possible or remote, there isjudgement involved. Although there can be no assurance regarding the final outcome ofthe legal proceedings,

the Company does not expect them to have a materially adverse impact on the Company's financial position

(c ) Measurements of Defined beneflt obllgatlons plan

The Cost of the defined benefit plan and other post-employment benefits and the present value of such obligation are determined using actuarial valuations. An

actuarial valuation involves making various assumptions that may differ from actual developments in the future. These include the determination of the discount

rate, future salary increases, mortality rates and attrition rate. Due to the complexities involved in the valuation and its long-term nature, a defined benefit

obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date.

(d) lmpairment of financial assets

The impairment provisions for financial assets are based on assumptions about risk of default and expected cash loss. The Company uses judgement in making

these assumptions and selecting the inputs to the impairment calculation, based on Company's past history existing market conditions as well as forward looking

estimates at the end of each reporting year.

(; ) lncome Taxes

There are transactions and calculations for which the ultimate tax determination is uncertain and would get finalized on completion of assessment by tax

authorities. Where the final tax outcome is different from the amounts that were initially recorded, such differences will impact the income tax and deferred tax

in the year in which such determination is made.

Deferred tax assets are recognized for unused tax losses to the extent that it is probable that the taxable profit will be available against which the losses can be

utilised. Significant management judgement is required to determine the amount of deferred tax assets that can be recognized based upon the likely timing and

New Deihi*

eeGa

the level of future taxable profits together with future planning strategies.

-d
3 CRITICAT ACCOUNTING JUDGEMENIS AND KEY SOURCES OF ESTIMATION UNCERTATNTY



PIAZA W|RES LIMITED (FORMERLY KNOWN AS pt-AiZA WTRES PRTVATE UMITED)

NOTES TO FINANC]AL STATEMENT FOR THE YEAR ENDED MARCH 31, 2023

(fl Depreciatlon / Amortlsatlon and useful llves of Property Plant and Equlpment (PPE) / lntanglble Assets: -

PPE / intangible assets are depreciated / amortised over their estimated useful lives, after taking into account estimated residual value, Management reviews the
estimated useful lives and residual values of the assets annually'in order to determine the amount of depreciation to be recorded during any reporting period.

The useful lives and residual values are based on the Company's historical experience with similar assets and take into account anticipated technological changes.

The depreciation /amortisation for future periods are revised if there are significant changes from previous estimates.

(g) Exceptional items

Exceptional items are those items that management considers, by virtue of their size or incidence, should be disclosed separately to ensure that the financial

statement allows an understanding of the underlying performance of the business in the year, so as to facilitate comparison with prior periods. Such items are

material by nature or amount to the year's result and / or require separate disclosure in accordance with lnd AS. The determination as to which items should be

disclosed separately requires a degree ofjudgement.

(h) Global health pandemic on Covid-19

The outbreak of corona virus (COVID-19) pandemic globally and in lndia is causing significant disturbance and slowdown of economic activity. ln assessing the

recoverability of Company's assets such as financial asset and non-financial assets, the Company has considered internal and external information. The Company

has evaluated impact of this pandemic on its business operations and based on its review and current indicators of future economic conditions, there is no

significant impact on its financial statements and the Company expects to recover the carrying amount of all the assets.

lnd AS 8, Accounting Policies, Changes in Accounting Estimates and Errors - This amendment has introduced a definition of'accounting estimates' and included

amendments to lnd AS 8 to help entities distinguish changes in accounting policies from changes in accounting estimates. The effective date for adoption of this

amendment is annual periods beginning on or after April 1, 2023, The company has evaluated the amendment and there is no impact on its financial statements.

lnd AS 12, lncome Taxes - This amendment has narrowed the scope of the initial recognition exemption so that it does not apply to transactions that give rise to

equal and offsetting temporary differences. The effective date for adoption of this amendment is annual periods beginning on or after April 1, 2023.The company

has evaluated the amendment and there is no impacton its financial statements.

The Ministry of Corporate Affairs (MCA) notifies new standards or amendments to the existing standards under Companies (lndian.Accounting Standards) Rules

as issued from time to time. On March 3t,2023, MCA amended the Companies (lndian Accounting Standards) Amendment Rules, 2023, as below:

lnd AS 1, Presentation of Financial Statements - This amendment requires the entities to disclose their material accounting policies rather than their significant

accounting policies. The effective date for adoption of this amendment is annual periods beginning on or after April t,2023. The company has evaluated the

amendment and the impact of the amendment is insignificant in the financial statements.
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unless other

GRO55 CARRYING VATUE

As at April 0L,ZOZL*

Additions

Deletions

1.93

0.43

As at March 31,,2022

Additions

Deletions

2"36

0.13

ACCU MUI.ATED AMORTISATION AND IMPAIRMENT

As at March 3L,2023 2.49 2.49

As at April 01,2021*

Amortisation for the year 0.36

As at March 3t,2022 0.35 0.35

Amortisation for the year 0.39

As at March 31,2023 0.75 0.75

0.43

2,36

0.13

0.35

*On transition to lnd the Company has elected to continue with the carrying value of all the items of intangible asset recognized as at

April l,202l,measuredasperthepreviousGAAP,anduse that carrying value as the deemed cost of such intangibleasset

The company has not revalued any lntangible assets during the reporting periods

6oel

*



PLAZA,WTRES UMTTEp (FORMERLY KNOWN AS PLAZA WIR.ES PRIVATE UMtTEpl
NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENpEp MARCH 31. 2023

ln INR unless other wlse

2.84

0.56

5.36

2.47

0.56

8.67

2.36

0.38

5.93

8.76 11.70 8.67

l{on Current

(U Flnanclal asscB carrled at amortlsed cost

Security Deposits

Lease Deposits

Deposits with banks to the extent held as margin money

Total

0.47

2.50

0.L4

4.33

0.47

0.55

2.97 4.471.03

Current

(il Flnanclal assets carrled at amortlsed cost

lnterest accrued on FD with banks

Deposits with banks to the extent held as margin money

Total

Details of lien against fixed deposits: : (Non current)

Security lien towards PNB - bank guarantee

Security lien towards PNB - cash credit facility 
-

0.36

5.00

3.67

5.00

0.93

s.00

Total 5.36 8.67 5.93

Details of lien agalnst fixed depositsr (Curent)

Security lien towards PNB - bank guarantee 0.s6 2.50 4.33

Total 0.s6 2.50 4.33

€
t

6o

*
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PLAZA wrRES rtrMrrEp (.FORM,ERLY l(Ngwry 45 pLAiZA WTBES qR!V^TF LtMtTEpl

NOrES IO FTNANCnL qrArEMENr EOR rHE yqAR. ErypFp, VARCH 31. 2923

41.58

76.52

?09.4L

8.55

96.37

48.36

L47,40

7,33

Raw materials (Valued at cost)

work-in-process (Valued at cost)

Finished goods (Valued at cost or net realisable value, whichever is lower|

Stores, consumables and packing material (Valued at cost)

Total

DuringtheyearendedMarch3l,2023:lNRNil (March31,2022:lNRNil,Aprill,2O2l:lNRNil)wasrecognisedasanexpenseforinventoriescarriedatnetreallsablevalue'

INR

405.98

59.98

501.46

19.88

426.!4

t7.!4
4/,t.28 465.96521.34

477.73533.22 454.58

454.58 477.21

LL.Z7

5t1.22

11.88

LL.2711.88 11.30

4/.3,28 455.95521.34

Current

Trade Receivables from customers

Receivables from other related parties (Refer Note 33)

Breakup of Trade rccelvables :

Secured, considered good

Unsecured, considered good

Trade receivable which have significant increase in credit risk

Trade receivable Credit lmpaired

lmpairment Allowance (allowance for bad and doubtful debts)

Less: Loss allowance

(i) Refer Note No. 36 and 37 for Flnancial instruments, fair values and risk measurement

April 1,2021 : INR Nil)

1,2021 : INR 19.88 millions, INR 17.14 millions & INR 59.99 millions respectivelyl

(iv) The movement in allowance for expected credit loss is as follows :

7.77

3.50

11.30

0.58

LL,27

0.03

11,30 1,..2,11.88

as at

in allowance during the year

the end of the

year

Particulars Marrh 3r. 2023 Mar€h3tr,2022 Apr{.L a021

55.73

34.03

zLo.46

7.9S

,Re n)qq-aE 309.17

Partiiulars Marrh 31, 2023 rlrrrch,31,20ZZ Aprll.:r,,7021l,

11.30

Aoril 1.2021March 31.2023 March 31,2022ar



PTNZA WRES UMrT.Ep (FORMERTY KNOWN At prAZA WIRES PRIVATE UMlrEpt
NOTES TO F|NANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31.,2923

I tndc nccctvrblcs At.ln3 Sdrcdul. :

(Amount In INR Mllllon5, unlcss othcr wlsa stetedl

(iXa) Undisputed Tradc receivables - considcrcd good (Others)
468.97 20.99 9.25 1.19 10.97 511.36

(iXb) Undisputed Trade reccinbles - considcrcd tood (Rclatcd

Pr rty) 19.E6 19.88

(ii) Undisputed Trade Rcceivables - which havc significant

increase in credit risk

(iii) Undisputed Tradc Reccivables - crcdit impaired

o.24 0.93 0.60 0.19 1.95(ivl Disputcd Tradc Rcceivablcs<onsidered good

(v) Disputcd Tradq Rcceivablcs - which havc significant increasr

in crcdit risk

(vi) Disputed Trade Receivables - credit immired

Sub Total s33.20

11.E8Less: Allowance for credit impaired/Expected credit loss

52t.?2Total

435.49
(i)(a) Undisputed Trade receivables - considered good (Others)

397.31 77.a9 4.13 4.61 11.55

1.00 t7,L'
(i)(b) Undisputed Trade receivables - considered good (Rclated

ParW) 16.13

(ii) Undisputed Tradc Receivebles - which havr si8nific.nt

increase in credit risk

(iii) Undisputed Trade Receivables - crcdit impaired

1.09 1.96(iv) oisputed Trade Receivables<onsidered good 0.87

(v) Disputed Trade Receivables - which have sitnificant increasc

in (,edit risk

(vi) Disputed Trade Receivables - crcdit impaircd

454,58sub Total

11.30

443.2ETotal

2.67 9.23 415.16
(iXal Undisputed Tradc reccivables - considercd Sood (othcE)

389.28 5.97 8.02

1.00 59.9942,40 16.58

(iXb) Undisputed Trade receivables - considrr?d good (Related

Party)

(ii) Undisputcd Trade Rrclivables - which havc significant

incrcase in credit risk

(iii) Undisouted Trade Receivables - credit impaired
2.0to.62 1.46(iv) Disputed Trade Receivables{onsidered good

(v) Disputed Trade Receivables - which have significant increase

in credit risk

(vi) Disouted Tradc Rcceivablcs - crcdit impaircd
477.2'9.4E 2.67 10.23Suo Total 431.6E 2t.tE
tt.z7Lcss: Allowance for credit impaired/Expcct.d credit loss

465.96Total

INR 2.08 Millions) and they arc consid.red good and rrcoverablc.

,M8rch 31,2023

Partlcdars f.ss than 6 month! 6months.1Y.e. 1-2 vrea 2-l veaB Total

Prdlfrlrr 6nonths-1v.ar 1.2 veers 2-3 YeeB T6t l

l..c All6wrn.. fdr .r..lir imhrir..l/Fyn..t..l .r..lit ld((

A6?11 1.2O77

Prdld!lrr( 6months-1vear 1-2Yaari 2-f vEari Total



PLAZA WTRES,UTV!rTEp (F,ORMERTY KNOWN AS pl-A4A,W!R,Eq qRtI/ArE_ LrMtIEpt
NSTEI To,FrNANgtA.L qrATEtyrENr FOB THE YEAR EN.pEp MAB9H ?1, ?02q

0.01

0.06

0.03

0.0s

o.oz

0.08

Balances with banks:

- On current accounts

Cash on hand

in INR unless wise

2.89 0.01Balances with banks and others as security against borrowinSs

2.89 0.01

0.06

2.83

0.01

Details of llen atalnst flxed deposlts:

Security lien towards PNB - bank guarantee

Security lien towards others - channel financing

Total 2,89 0.01

ln INR other wlse

1.38

7.82

0.28

3.34

0.50

o.37

13.85

1.51

0.18

1.92

18.18

13.02

7.67

2.O9

13.59

4.90

t.26

4.20

t.43

2.78

43.05 27.5629,05

Adyances other than Capltal advances

- Advances to Suppliers for Boods and expenses

- Other advances/loan

Others

- Prepaid expenses

- IPO Share issue expenses*

- Balances with Statutory, Government Authorities 'r
- lmprest with Branches and othersrtt
- Advance received from staff

Current

Total

Advances to suppliers for capltal goods

, The compony is in the process of tounching its intiol public oIJer (IPO) ol euqity shores ond incurred expenses of tNR 7.82 miltions lor Motch 37, 2023 (lNR Nil lor Morch 31, 2022

odjusted agoinst the shore premium to extent permmissioble under section 52 ol the companies oct 2073 on successful completion ol the issue.

| , ,includes poyment ol Rs.s Mitlion mode on TOth september 2027 lor the linonciol yeor 2020-2021 by the compoy with GST Deryftment os poyment u/s 74(5) thtough DRC ' 03

lcholllon .Xowever in thls regord no demond hos been rotsed so for by the DGGI Authortties tn the form ol ony demand notice ond the compony will file o refund ogotnst the sald

lomount so os to ovoid ony complicotion with respect to the cloim lor relund being borred by limitotion .The manogement is confident ond hos token o legol opinion thot this

lomount wilt be relunded/odjusted ogoinst luture dues/demond in due course.

'*rRs.0.23 millions due lrom o relotive os on Morch 31,2023 ( Morch 37, 2022: Nil, April I 2021: INR 0.28 millions)

Note : Advances due from firms or private companies respectively in which any director is a partner, a director or a member amounted to INR is Nil millions as on March 31, 2023

,lNR 11.50 Millions as on March 31, 2022and Nil as on April 1, 2021

Particulars Mar.h 31i 2023 March 31,2022 Aprll 1" 2021

o.o7 0.08 0.10

Partlculars March 31,2023 Aprll 1;2021March 31,2022

Particulars Y March 31,2023 March 31,2022 April 1,2021
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(1.7s)

(0.07)

(2.99)

(0.01)

(1.65)

(o.o6l

(3.02)

(0.02)

(1.61)

(0.0s)

(3.01)

(0.07)

at14.82 14,741

Deferred Tax relater to the followlnt:
Provision for employee benefits - Gratuity

Provision for employee benefits - Leave encashment

Expected credit loss on trade receivables

Leases - ROU and leaseliability

Total Defened Tax (Assets): (Al

9.s9 9.67 8.90

9.s9 9.67 8.90

Temporary difference in the carrying amount of property, plant and equipment

Total Defened Tax tlablllty: lBl

(3.17)

4.77 4,91 0.99

MAT Cr€dlt Recelvable

Unrecognlsed defered tax assets

Net Deferred Tax (Assetsl / tlabllltles

ln INR unless other wlse

ln INR

deferred tax liablities relate to income taxes levied bythe same tax authority.

Major Components of lncome tax expense for year ended March 31, 2023 and March 31, 2022 are as follows:

ln INR unless other wlse

[. Tax ln ln INR

Reconciliatlon of tax expense and accountlnt proflt multiplled by lncome tax rate for March 31,2023 and March 31, 2022

in INR unless other wlse statedl

Changes in Tax nte
The amendment in reduction of the lndian corporate tax rate as per section 115BAA of the lncome Tax Act, 1961, from 25% to 22% was substantively enacted by the company on

4.91

(0.31)

0.18

4,16

0.45

0.30

4.91

income/(expense) during the period recognised in profit or loss

income/(expense) during the period recognised in OCI

balance as of

balance as at March 31 4,78

28.54

2,72

(0.18I

74.24

1.28

(0.30)

2s.2t30.48

Current income tax charge

Adjustment in respect of current income tax of previous year

Deferred Tax

Relating to origination and reversal of temporary differences

lncome tax expense recognlsed ln profit or loss

tax

on remeasurements

ln OCI

86.35

2.t2

25.01

0.65

(0.1

0.32

2.2s

(0.11)

0.45

27.82%

24,02

(0.80)

lo.22l

1.34

Effect of
Depreciation

Expenses allowable under lncome Tax

Expenses not allowable under lncome Tax

Deductions under lncome tax

lnd AS Adjustments

lnterest on income tax

Deferred tax

to earlier

tax

of tax

profit before lncome tax

Enacted tax rate in lndia

lncome Tax on Accountlng Protlts

at lncome

April1.,2022 and will be effective from April L,7022. Asa result, the relevant been remeasured.

Partlcularr March 31, 2023 March 31,2022 Aprll g 2021



PIAZA WIRES LIMITED (FORMERLY KNOWN AS PI.AZA WIRES PRIVATE LIMITED}

NOTES TO F|NANCTAL STATEMENT FOR THE YEAR EN,DED MARCH 31, 202p

45,00,000

4.55.00,000

45.00

455.00

5,qr,m,000

5.00.m.0@

5@.00

s@.m

Equlty rh.rct
rEhts

c.ch wlth votlnt

At Aprll 1, 2021

lncrease/(decrcase) durlnt the ycart

At M.Jch 31, 2022

lncreas/(deE e.sr) du,in3 the y!.r
At Mrrch

TetmrrEhb.mdrcd to cqulty rh.rB

the Borrd ofOirecto6 15 rubjcd to the.pp@vrl ofthc rh.roholder in th..nrulnt Annu.lGtn.nl Meltlnl.

.quity rharlr h€ld by the shemholdcrc.

li. lsrued Capltal

A. Aprll 1, 2021

lssued during the p€rlod'

At Mrrch 31, 2022

lssued durint the p€rlod

At Mrrch

Compony ho, Crcrc SW Scvcn Two ln rotlo of 7:1 (in thc ptopotion o, 7 (s.wn) cqulty shoE

rcod dot?.

lll D.tllb ot Pmot6 rnd d[nhold.rt holdl[ mm thln tX dlB h d[ Gomprnv

38,18,990

2,67,32,930

3,05,51,920

It.19
267.33

305.52

1,27,49,t20

1-58-74.480

a6

t1(:xxl" 1.58.74.480

L,27,49,L20 vt
0%::Xl

15,93,640

19,84,310

41.73%

s1.9696

e3.5e.l 35,r7,950 $.6r.1

Equlty ShaEs with Votlry Riihts

Sonl. Gupta

Sanjay Gupta

2,t6,2r,qn 93.6161 2,,6,2r,@

-L7.Os%

t7.0s%

..Tha Ctur. Sixty Scven thlry Two fhousond Hundercd Thkty Only) .quity shor6 hoving foc? wlo. of k.7o/.dch ln th. rotio ol7:1 lin th. prcpotion ol 7 (w.n) equlty

tha rcord dotc.

Notc- lNR0,m drnota.mount ls th.n INR 50(tr.m

(Number) of tace value of Ri.10

Nil 2.67.32.930 I Nil

€
t

PrDmotct't nam!

A5 it Mar€h , zoz2

,a Chan8e dorlnS
gg.ldlnr

, Crirnla'durliii th.
N6 ot slErer 9( Holdlat

X Ch.n8c duairg

th! vaat

A..t Mer.h 11- 2021 &rtu!l.h f1- 2022 I krlAorll 1. 2021
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NOTES rO FTN4NC!41qTATFMETT FOF rHF YEAR,ENpqp MARCJ 31, 20?3

balance: in lNR unless

Securities Premium Account

Retained Earnings 225.25 L5L,75

103.s6

254.32

22s.2s 151.75 3s7.88

Securlties Premium Account

103.56

(103.s6)
Opening balance

Add/(Less): Bonus shares issued during the year'

Closlng Balance

103.56

2L0.34

43.72

0.36

(0.10)

151.75

72.98

0.70

(0.18)

254.32

60.38

1.11

(0.30)

(153.75)

151.75 254.32225.25

Opening balance

Net Profit/(Loss) for the period

Remeasurement of defined benefit obligation

lncome tax effect

Bonus shares issued during the yearr

Closlns balance
* The Compony hos bonus of 2,67,32,9j0( Two Crore Sixty Seven thirty Two Thousond Nine Hundered Thirty Only) equity shores hoving foce volue Rs.10/-

eoch in the rotio of 7:1 {in the propotion of 7 (seven) equity shores for every 7(one) existing equity shoreJ vide boord resolution doted 19.03'2022 to oll the existing

shoreholders fully poid up of the compony whose nomes oppeor in the register of members of the compony on Morch 2,2022 i.e the record dote.

B. Nature and purpose of r€seryes:

Securltles premlum - Securities premium reserve is used to record the premium on issue of bonus shares. The reserve is utilised in accordance with the provisions of

the Act.

Retalned Earnln$ - Retained earnings are the profits that the Company has earned till date or losses incurred till date, less any transfers to general reserve,

dividends or other distributions paid to shareholders.

|lelr De

March 31.2023 March 31,2022 Aprll 1;2021Particulars

Total

Aorll I

culars March 31.2023 - March 31,2022 AorllL2A2L



PTAZA WIRES UMITED (FORMERIY KNOWN AS PLAZA WTRES PRIVATE UMIIEDI
NOTES TO FINANCTAL STATEMENT FOR THE YEAR ENDED MARCH 31. 2023

ln INR unless other wlse

90.02

0.07

85.74

o.27

1,80

L72.22

1.91

1.30

90.(x,

33.31

87.81

35.51

115.43

27.U

27,U33.31 35.51

87.s956.78 52.30

306.66

33.31

313.11

35.51

317.61

27.U

339.97 348.62 345.45

Unsecured

Loans from banks and othei Fl

Loans from Director's, their Relatives and Corporate

Less : Current Maturiti of Non Current Borrowlngs

Term loan from banks

Current Borrowlngs

Secured

(a) Loans repayable on demand

From Banks

(b) Current maturities of Long term borrowings

(A)

Total

Non Current Borrowlngs

Secured

Term loan from banks

. (B)

rotal (A)-(B)

Partlculaii March 31,2023 March 31,2022



PLAZA WrRES UMTTED fFORMERLY KNOWN AS PLAZA W BIVAIE!!!4IIED)
NOTESTO FINANCIATSTATEMENT FORTHE YEAR ENDED MARCH 31.2023

A'NON CURRENT BORROW|NG

Secured by woy of Hypothicotion of Respective Assets

1.Ust of Secured Term Loan -vehlcle-Hypothication of Respective vehlcle

- Outstanding amount of INR Nil Millions (31st March, 2022 INR 0.62 millions, 1st April, 2021 INR 1.62 millions) from bank .

,- Outstanding amount of tNR O.1O Millions (31st March, 2022 INR 0.50 millions, 1st April, 2021 INR 0.84 Millions) from bank repayable in 03 monthly EMI of INR 0.03 Millions each

,-Outstandingamountof lNRNil Millions(31st March,2022 lNR0.19millions, 1stApril,2021 INR 0.36millionslfrombank.

, - Outstanding amount of tNR 1.28 Millions (31st March,2022\NRZ.M millions, 1st April, 2021 INR 3.5 millionslfrom bank repayable in 12 monthly EMI of INR 0.11 Millions each

-Outstandingamountof tNR2.42 Millions(31March,2022 lNR2.92 millions, lstApril,2021lNRNil)frombankrePayablein46 monthlyEMlof INR 0.06 Millionseach

-Outstandingamountof tNR4.5O Millions(31 March,2022 lNRNlLmillions, 1stApril,2021 lNRNillfrombankrepayablein6() monthlyEMlof INR 0.89 Millionseach

2, secured Term Loan and Guaranteed EmeGency Credit Une(GECt)

a) Secured Term loan

3.Secured Te]m Loan against Machinery at 923/56 Village Katha , Baddi, Disttsolan, HP

punjab National Bank - Outstanding amount of INR Nill (31st Mar€h, 2022 INR Nil ,lst April, 2021 INR 2.76)from bank repayable in nill monthly EMI of INR 0. 2 Millions each.

bl Tem Loan availed under Guarante€d Emergency Credit tine(GEctl

punjabNational Bank-Outstandingamountof lNR25.09 Millions(31stMarch,2022 lNRNil )frombankrepayablein36monthlyEMlof lNR0.70 Millions each

Standard chartered bank - Outstanding amount of INR 1O.OO Millions (31st March, 2022 INR Nil ) from bank repayable in 36 monthly EMI of INR 0.30 Millions each

B. CURRENTBORROUNG

cc.nr.r'yhstdfl,h|'lErt il!,ftsdJhrd&rbDo6.t llt.tsdrY.aald.'6

hrnkr e fimmrd rirdmloE:nd $. Mrili.d6 6 ps..tun nkd :nd ui.'rir.d b..ls of *dnE k !t d b.lor:

520.18 309.17 443.24 246.O7 465.96299.77tu per books ofa@ounts ( Mardr 31)

399.63 284.95 347.87315.18 456.57 377.92As per unaudited books ofaccounts (March 30)

tM.z9315.34 453.92 318.44 396.34 284.50As per statement of current assets (March 30)

(0.16) 2.65 (0.s21 3.29 0-45 3.s8Excess/Shortages

Goll &

*t

Note : the @mpqny hsd submitted the quortedy stotflents os on Morch 30 to the bonk ond hence the some hos been disclosed here with.

;{!ttl
?ri&rRdiirlitibldi Itciffit*trffi inriram{lmrerlnvetrtodes Tffgl&tan auai li*dnlodei.



PLAZA WIRES lrMlTEp (FORMERLY KNOWN AS pLA:24 W!RE$ pRrvATE LtMtrF.pt

ryoTES rO FTNANCTAT STATEMENT rOF rktE YEA,R ENpEp MARCH 31. 2023

other wlse

Non Current

(l) Flnanclal Liabilities at amortlsed cost

, Security deposits payable 7.46 5.46 6.33

7.46 6.46 6.33Total

Goel

t

ln



PrAZA WrRES UMITED (FORMERIY KNOWN AS PLAZA WIRES PRIVATE LTMITED)

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31. ZO23

wis€

104.85 709.?4 L02.94

104.85 109.24 102.94

Trade Payables to micro enterprises and small enterplises

Trade Payables to other than micro and small enterprises

Current

Total

2.87

o.97

1.19

0.34

29.23

4.54

2.23

1.56

32.37

3.36

o.74

2.27

o.27

28.28

:t4.85 34.6040,70

Current

Advance received from Customers

Advance received from staff

Statutory dues

Creditor for capital expenditure

Other payables

Total

7.820.09 0.45

0.4s t.820.0t,

0.980.910.40

0.91 0.980.40

Total

Total

Non Current

Lease Liabilities

Current

Lease Liabilities

ln wlse

L Movement in lease liabilities

of Falr Value: in INR wise

April 1,2021

Finance cost accrued during the period

Payment of lease liabilities

Other Adjustment

At March lL,2O22

Finance cost accrued during the period

Payment of lease liabilities

Adjustment

The Company does not face a significant liquidity risk with regards to its lease Liabilities as the current assets are sufficient to meet obligations to

lease liabilities as and when they fall due.

il, The details of the contractual maturltles of lease llabilitles on an undlscounted basis are as follows:

in INR wlSe

(iii) The effective interest rate for lease liabilities is 8% as on March 31, 2023 ( March 3t,2022: 8%, April t 2O27 : 8%l

0.98

7.82

(iv) The Company had total cash outflow for leases (including the short-term

5.48 Millions

Note - INR O.OO denotes amount less than INR s(X)O.OO

2.80

3.94

0.16

(1.86)

(3.68)

1.35

0.06

(0.s3)

(0.40)

0.49

0.91

0.45

0.40

0.09

2.801.350.49

Within one year

One to five years

More than five years

2023: INR 6.03 Millions and March 31, 2022: INR

rii;iiiiiiliiiliiillllllllr,:-:111illli11l:11r:lilrl:ilililiiilili

!l!t ltlli. gi*iillll|lliiii
.1:L.111'..L::1111:1:.:.1 :.aL..&;).1:.::t:t:111111111111111111111L

t'ttt;tt{* ]rtuz3]]il

r' .,4]l)'lllllli:lillllllllllli::rllll:lai:illlllllilllllllllllll

pa fi |.ailgiluut;itlrsltttutttuttttttu

Ptdf 
;cyli$:iii,&ruuuuuuuutuuuu:ii

Marc\!*2021111,:

ess other wise stated)

,:t:,..".::'ll{iiil:L1tr2lt::,.::4a,,,

luirch11!i;i1i$111111,:l:r'r'rrrrl l; i.i
::::ll.:.',a:.'l,,:,,:tl;0all.1i?Q4t):t::::::::::,taPtrti lart



PTAZA WIRES LIMITED (FORMERLY KNOWN AS PLAZA WIRES PRIVATE TIMITED}

NOTES TO FINANCIAL STATEMENT FOR THE YEAIi ENDED MARCH Tt,2023
Trade Payables due for payments :

Trade Payables Ateing Schedule : 2OZZ-23

Trade Payables Ageing Schedule : 2021-22

Trade Payables Ageing Schedule : 2020-21

(Amount ln INR Millions, unless other wise statedl

(i) MsME

(ii) Others 98.01 6.79 0.04 0.01 104.85
(iii) Disputed dues - MSME

(iv) DisputeC dues - Others

(i) MsME

(ii) others 109.19 0.04 0.01 109.24
(iii) Disputed dues - MSME

(iv) Disputed dues - Others

(0 MSME

(ii) Others 102.93 0.00 0.0r L02.94
(iii) Disputed dues - MSME

(iv) Disputed dues - Others

Nerv Delhi

:P?niaulaaa,rrtil ,,,u,u'ii:ii;oiitstiind liiii

[;2],r,{tir,,:iii:ii: ilrEi#ifElilli-it'aiild;il lia?6ra}uul

,Paniaiiliiii .,,,,,,,::t.,.:- Outstahdlib Iate,ot.paymen!

Le'jiithat]tlrrVCiiirr;irl :t ?,iiir:iiii.t. ... : ),'ttit: 2,1 iraiii Md'it,ih{ii'3 v6ifir'r, :,, Tiital

::::::::::::ll:,Lll'::.,,a:::a$lsljrndblg lc:Onrirgfttii€ht

::Le$gihd,i1Yeal"tt:::::t: L.z:ii2a tg.,:,:t:t :::t :/ a Total



PLAZA WIRES I.IMITED (FORMERLY KNOWN AS PLAZA WIRES PRIVATE LIMITED}

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31. 2023

6.22

0,20

5.76

0.15

5.14

6.42 5.91 5.14

o.72

o.bz

0.46

0.07

0.87

0.18

o,79

Total

Total

Non Current

Provision for employee benefits

Gratuity lRefer Note 32l.

Leave encashment

Current

Provision for employee benefits

Gratuity lRefer Note 32l'

Leave encashment

0.s3 1.05

ln INR other wlse

unless other wise

28.02 20.79 9.84Current tax payable for the year (net of advance tax)

Closing Balance 28.O2 20.19 9.84

*rr,.t:.roz4.:



PLAZA W]RES LIMITED (FORMERLY KNOWN AS PLAZA WIRES PRIVATE LIMITED)
NOTES TO FINANC|AI. STATEMENT FOR THE YEAR ENDFp MARCH 31. 2023

Crltlcal rudgemrnts ltr €lculaung amount,
The company hls rccotnlsed revanur amountlnS to INR 1,824.92 mlllion5 for sale of product to customerr durlnt M.rch 31, 2023 (M.rch 31, 2022:
INR 1,757,74 millions) net ofvari.ble consider.tion , if.ny.
(ll DlrrgruFtcd revenue tilormtflon :

ForTnd! rccrlrbl. R.fGr nota g

Sala of prcducts

lndl.

Outside lndia

(tr.nsferred.t. polnt of tlmel

r,424.92 1.,757.74

Contr.ct assats (Unbilled revenue)

Contract llablllties (Advance from customers) 4.54 3.35

Contract Ll.bllltles (Advance frcm customcE):
Oprning Ealance

Revenu€ reco8nised thet was included in the contract liability bahnc! at the beginninS of the
year

Advance received durint the y€ar

Closlng balane

335 I

(2.62)l

3.8' 
I

4.s4 I

2.87

(1.55)

2.L4

3.36

r,424.92 1,767.74
Contracted price

Less : Adiustments lif any)

Le5s : Rebat€s & Diicgunt

Total Rwanue at per statcment of prodlt and loss 7,424,92 t,767,74

0.61

0.03

0.08

0.05

0.26

0.6s

0.02

0.83

0.01

0.12

B.nk fixed d€po!its

F.i. rlu. income on security deposlt (lg.re)

Oth€rs

lntersrt income on

Other Nm Oper.tlng lnomc
Mircell.n@us lncgme

Credit Balanc! Wrltten Eack

1,03 1.63

wise

other wlse

ln

55.73

7Pas.72

(95.37)

41.58

t,40L.49

(55.73)

As at beginnint of the yrar

Add : Purchases tor thr year

Less i As at end ofthe year

1,346.08 1385.44

:tr,rX(l,Tll:rl:,.,,,,,,,r:::l:::::,:

34.03

2r0.46

26.52

209.4L

244.49 235.93

48.36

1.47.40

34.03

2r0.46

795,76 244.49

lnventqles ts at the bcglnnlng ofthe year

Work. in - process

Flnlshed 8oods

Tot.l

Lcrr : lnventorla3 $ rt the and of ths yaal

Work-in-prccess

Finlih6d goods

Total

4E.73 18.s6)

Goe,

t *

i Ir{,;1q!c,t !!,lalfl!r:r
..a:a:a/ ..;:.-.,attaa:2o22....::.. :a:taaaaa::.,..:::

r:rrr$I !ndai1t-L!lt.rti..
lil,,;:;.r: il':ozill:lulllllr'r''' :'iiil

1,824.92 7,767.74
Salc of Prcducts

YE ud.d 31 Mrrdl I ylu aldcd 31 MarEh
. m23 I zozz



106.47

3.94

3.E4

1.51

100.29

3.50

3.45

2,L9

salarlq!, wat!! and bonur r

Contrlbutlon to pDvldlnt !nd oth!r tundt

stall wdLr. !xp!n!.t
Gntuity Exp!n5.

PLATZA WTRES LIMITED (FORMERLY KNOWN Aq PLAZA W|RES PR|VATE LtM|TED)

' lnclud. Dlnctor's Rrmun.ntion of Rs.15.15 milllons which lt ln .xc.st by Rs,2.12 mllllons ar p.r th. llmlt rp.clfiad u/r 197 of comp.nles

Ad,2013.Th. @mp.ny h.r t Ln th! .ppry.l of th! shaEholdrE ln th! duly called and convlncd metln8 hold on 07.08.2023 .5 cqulcd to

comply.3 p.r Comp.nl.s Ad,2013.

to

0.45

0.05

+ Durlnt th. 1, 2023 th! company hre rNR 0.48 seiltces

ths.uditori of thr company in rol.tion to thr prcporsd tniti.l Public OftrrinS (lPO). The same wa5 not ch.Eed off to th€ strt€mrnt of prolit and

40.30

0.05

L.79

33.22

0.16

lnt!rsst rxpensc on borrowln3s

lntrrest on Lq.s€ ll.bllity

Othlr borrowlnS corts

11.55

0.39

0.50

70.78

0.35

1.72

12.E612.54

Deprecirtion on tangiblG asietr

Amortisation on int.nSiblo as5.ts

Dsprgciatior on ri8ht -of- us€ r55€ts

16.37

71.46

0.72

9.92

2.63

30.10

0.81

15,72

2.60

0.86

1.78

0.20

1.19

2.33

tl.47
1.15

1.48

3.31

0.51

s.48

16.74

1.43

1.01

4.98

5.04

0.58

1.38

2.L9

2.31

10.05

4.85

2.O2

7.9!

0.86

3.34

17.87

2.03

2.29

2.7L

3.85

0.03

8.84

19.10

0.55

8.09

1.40

27.45

o.73

t2,52

2.40

0.48

1.35

Advcrtlsrmsnt expanss

B.d olbtr Wrltten off

Fnitht H.ndin! and Oct@i

Tsl.phgna axpsnsa

TravGllln3 & Convqyanc!

offlc€ Exponscs

Postatr Stamp & Courior sxprnsg

Comput.r.rp.n!a
Dir.cto. rittint futr

CorpoEt. soci.l Rltpontibility upans.

Commission & incantiv. on $l..xpan50
Man Powerexpenta

Vchlch Runnln8 & Maint.lnan.ce

Elactricity & watcr axptn.a

F..s & Tax cxprnr!
lnruEncc !xpansa

AuditoE RomunBr.tlon (Refur not. below)

R.nt lxprnsr

5.|.s & Businirs Prcmotion €xpsnsr

Rrp.ir & mainten.ncr - Euildlnt

R6pair & mainten.nce - Oth€rs

Othlr5 Misc,.xponsa

0.55

0.01

0.05

0.51 I 0.86

tu Statetory Audltor

Audit Fe€

Rrimbursrment of expsNs

T.x rudit faC

cGrtification fs!

lors and h.v. bcan rscordsd in "Othrr curr.nt atgatlr'

P.rtlcrl.D :022.23 202,-22

115_r5 10q-!t

P.[kulTi 2022:2?
't021:22

PartiaulaB 2022-2t 20zt-22

0.91

--- 

34:9

,1422-24 2021-22

Tdal 1/t8.5t



PLAZA WIBES LrMrTEp (FORMERLY KNOWN AS PLAZA WrBES PRIVATE LtMrTEp)

NOTES TO FINANCIAL STATEMENT FOR THE YEAR E,NDED MARCH 31. 2023

2,39 1.98

2.39 1.98

1.982.39

2.39 1.98

(a) Basic earnings per share

Basic earnings per share attributable to the equity holders of the company

Total basic earnings per share attributable to the equity holders of the company

(b) Dilluted earnings per share

Dilluted earnings per share attributable to the equity holders of the company

Total dilluted earnings per share attributable to the equity holders of the company

10.00

60.3872.98

10.00

72.98 50.38

72.98 60.38

72.98 60.38

3,05,51,920 3,05,51,920

3,05,51,9203,05,51,920

(d! Reconciliations of earnlngs used ln calculatlng earnings per share

Bosic eornings per shore

Profit attributable to the equity holders of the company used in calculating basic earnings

per share

Dilluted eornings per shore

Profit attributable to the equity holders of the company

, Used in calculating basic earnings per share

Profit attributable to the equity holders of the company used in calculating dllluted

earnings per share

(e) Weighted average number of shares used as the denominator

Weighted average number of equity shares used as the denominator in calculating basic

earnings per share

Adjustments for calculation of dilluted earnings per share:

Weighted average number of equity shares used as the denominator in calculating

(c ! Par vatue per share

dilluted share

EARNINGS PER

Pattlculars March 31,2023 March 31,2022



Pr-AjzA wrREs uM[Ep {FoRMERry KNOWN AS ptA:ZA WTRES PR|VATE LIM]TEO)

NOTES TO FINANCIAT STATEMEIIIT FOR THE YEAR ENDED MARCH 31. 2023

0.07

0.72

0.20

6.22

o.27

5.94

0.07

0.45

0.1s

5.75

o.22

6.22

0.18

0.87

0.ra

5.01

1.il. obllt don.

Gratulty

(1, t..v. obllt.tlont
Thr l..vc obllg.tlonJ cov.rth. @mp.ny'r li.bilityforrid(.nd G.mrd 1..v..

(ll) Port Employ.m.nt oHlt.dff r
.l cr.lulty

lermination isthe.mployr.s lai dnwn besic il.ry p.rmonlh computcd prcpodion.tcly for 15 d.yr sl.ry muhiplicd by numberofyreE of*Mca.

eiimations of erpeded ia.tuity p.ymrnti.

Th. .mount r.cotnls.d ln th. b.l.nc. shc.t.nd th. mov.mcnl ln th. o.t dcflnrd bcnctlt obllt.tlon d.r tha parlod .r. a3 tollN3

abova Elatat to oth.r wl.c stat.d)

Current teNicc coat

lnt.Ei.xp.n../lincomr)
t.7t
0,39

L,1r

0.39

Lll

-0.01

-o.at
.o.62

8.11

o.01
.o.48

-0.62

Tfrl .mount ncoanlr.d ln pFrlt o.lott
Ramea!urcments

Rltrun ofpl.n rrstt..xsludint.mount includ.d in inlaE$ (incoma)

lcair)/Loisfrom ch.n8. in d.mognphic.!tumptiont

lc.in)/lositrom ch.ng. ln inanci.l.rtumptionr
Erp.ri.nc. (grins)/lorslr

fotal amount raaognltad ln othaa compaahantlvr lncoma

Contdbutions by Employer

currcnt sefrice coi
lnt.rc* crpens./(income)

0.78

,0,78 -1.55

a,2z

0.99

0.43

.1.11

0.78

0.99

0.43

-1.11

o.7a

5,22

7.4

-0.95

0.25

1,64

-0.95

0.26

-0,70 {.70

Tot.l .6ount m.otnlEd ln proflt or 16.
ncmeasurcm!nti

:.:rur of plan .ssets,.xcludlng.moui lncluded lh lilcrun (lncomr)

(Grin)/l,gss from ch.n8a in damoS,rphic aarumptiont

(Gainl/Loss from ch.n8. in fin.ncl.l rt{mptaon!

Erp!ri.nc. (geinr)/lo$.!

Tobl .mount rccotnbad ln othar @mprah.ah. lNm.

Contribution. by Employ!r
g.netilr Paid

5.94 6.22 5.01

Fairvalue of plan.ssets

5.94 6.22

Partla0lar

5.14

Pardctdrfi
t.lrYalh ofplil

6:O' 6.01

tu.t Mrrch 31.2022

6.94 to!

I I.hllltu 
'..6fu1..d 

lh bl.h.. sh..r



PLAZA WIRES TIMITED (FORMERTY KNOWN AS PIA:ZA WIRES PRIVATE LIMITED)

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31. 2023

Ass!t li.billty Comp.riront

Thr:v.r.ge dur.tion oI th. definrd benllil pl.n oblitation .t the end ofth. ropoilint period ia 12.u ye.E (April 1, 2021)

Thr.v.r.g. duration of th. dcjin.d ben!fir pl.n obli3ation rt the .nd ofth! roponint period it 10.02 y..6 (M.rch 31, 2022)

Th..vea8e duration oI th! d.Iin.d ben!fir plan oblit.tion .t th€ rnd ofth. cponint period is 9.12 y..R (M.rch 31, 2023)

Go €

*
6

*

S.l..ygromh r.ta
Apcdcd Avcra8c rcmainlng sarvlca

Ratlrcmcnt Aga

Mon.lity

Dl$ount rate

lArrl (2012.1a1 uh.

,.20x
]{.4
t.drx
!2.t,

62 Yaar
PSr0to5r50ta
E: 5lo a7 : O*

rAr.M (2012.ra) ulr
,.24X
T.A

1.50t(

11.t'
6ll Y..n

PS:0to5:50*
PS:5ba,:Of

lArfi (2012-1a) ulr

6.94t4

,{a
2X

14.23

62 Y..r
PSr0toS:30f
PS:5 to47:0'.

Erlad.d P.yout Exp.dld P.y@t €rpacrd p.yout trpa(t.d prto6 E p.d.d p.Vo* 5h

o2l 008 0.53



PL!.ZA WIRES TIMITED (FORMERIY KNqWN AS PTAZA WIRES PRIVATE IIMITED}
NOTES TO FINANCIAT STATEMENT FOR THE YEAR ENDED M4R'H-i5'-

whg

(ll ust of nlated partl€s.s perthe requrrcmenB of rnd-As 24 - Reratsd pany Drscr*urcs

Sonia

8,5.

Plaza

Plaza

Plar. Limited

Plaza

(til wlth related partles

unlass other wise stated)

toi
unless

and ln

unless other wlss statedl

(vll Tems and condltions oftransactlons wlth rslatcd partles

throuth examining the financial position of the related parties and market in which the related party operates.

of XMP

ubes Ltd

Electricals PW Ltd.

b Kapil
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Relativc of KMP
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Director
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Direqtor
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Purchase

Purchase

Sale

5alc

Salc

AdEncc glven

AdEnce received (Net)

Advance given (Net)

Rent

Remuneration

Remuneration

Rcmunerailon

Remuneration

Salary

Remuneration

Remuneaatioh

0.50

3.54

35.37

27.45

33.34

o.23

0.53

0.23

3.00

4.50

4,05

3.30

3.30

3.00

5.40

5.40

4.20

4,20

0.75

0.15

47.O4

64.94

24.O7

1.58

11.50

0.28

Batla

Gupta

Gupta

Gupta

Kapll

Loan / Remunaration Payablc

Remuneration Payablc

Rrmuneration Payable

Remuneration Payabb

Remuneration Payable

0.05

o.72

0.04

0.01

0.04

0.23

7.78

0.50

0.87

0.17

0.04

0.23 0.19

1.38

0.03

0.00

EEBUADIES :

Plaza Cable Eleqtric PW Ltd

Plaza Pgwer & lnfrastructure co,

Plaza Electrical lndustries

Plaza Lamps And Tubes Ltd

Plaza Netcom Private Limited

Plaza Projects Limited

Plaza Wires & Electricals Pvt Ltd.

8. S. Gupta

Company by common direqtorship

Company by common directorship

Company by common directorship

Company by common dlrectorship

Company by common directorship
Relative of KMP

Company

Conc!rn qf Director

0.23

19.88

5.34

1.00

27.63

1.00

38.85

19.93

1.00

0.02

0.02

o.o7

0.08

0.28

0.00

0.51

0.01

0.06

Short term employee beneflts

Long term employee benefits

0,51 0.07
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PLAZA WIRES TIMITED (FORMERIY KNOWN AS PTAZA WIRES PRIVATE LIMITEDI

TO FI MENT YEAR EN 202?

The Company is exclusively engaged in the business of ih manufacturing and trading of electrical wire and allied products. As per
lnd AS 108 "Operating Segments" there are no reportable operating segment applicable to the company.

tnformation about Geographicat Areas :

Revenue from External Customers

The company is domiciled in lndia. The amount of its revenue from external customers broken down by location of the customers
is shown in the table below:

in !NR Mill unless other wise statedr)

Revenue from Major Customers

Revenue from customers exceeding 10% of total revenue for the period March 37,2023, March 3!,2022, and April 1, 2021 is : Nil

1,824.92 1,797.93lndia

Outside lndia

1,824.92 1.,797.93



PLAZA WIRES LtMlrED (FORMERIY KNOWN AS PLAZA WTRES PR|VATE LtMrrEql
NOTES FINANCIAL MENT FOR THE ENDED MARCH 3,.,2023

in INR Mi unless other wlse stated

For the purpose of the company's capital management, capital includes issued equity capital, share premium and all other equity
reserves attributable to the equity holders of the parent. The primary objective of the Company's capital management is to maximise the
shareholder value.

The company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of
the financial covenants. To maintain or adjust the capital-structure, the company may adjust the dividend payment to shareholders,
return capital to shareholders or issue new shares. The company monitors capital using a gearing ratio, which is net debt divided by total
capital plus net debt' The company includes within debt, interest bearing loans and borrowings, less cash and cash equivalent.

396.75

(0.07)

400.93

(0,08)

433.O4

(0.10)

395.58 400.85 432.94

305.52

22s.2s

305.s2

151.75

38.19

357.88

530.77 457.27 395.07

927.45 858.12 829.01

Borrowings other than convertible preference shares

Less: Cash and Cash Equivalents

j

Net Debt

Capital and net debt

Gearing ratio

Equity

Other Equity

Total Capital

0.43 0.47 0.52

*irt'|{l20zt-...-



PrAZA WrRES LrMrTEp (FqRMERIY KNOWN AS PTAZA WrRES PRTVATE UMITEPI

I"JOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31. 2023

in INR

amounts largely due to the short term maturities ofthese instruments.

Fair value hierarchy due to the inclusion of unobservable inputs includinS counte-rparty credit risk.

use of unobservable inputs, including own credit risk.

li. Falr value Hierarchy

explanation of each level follows below:

the closing NAV.

instrument is included in level 2.

consideration and indemnification assets included in level 3.

443.28

0.08

2.47

0.01

12.20 10.78

465.96

0.10

2.36

521.34

o.o7

2.U
2.89

6.9s

443.28

0.08

2.47

0.01

L2.20

Trade Receivables

Cash and Cash Equivalents

Security Deposits

Other Bank Balances

Other Financial Assets

FINANCIAT ASSETS

cost

521.34

0.07

2.U
2.89

6.9s

400.93

109.24

1.35

5.46

433.04

102.94

2.79

6.33

395.75

104.85

0.49

7.46

400.93

r09.24

1.35

6.46

Borrowings

Trade Payables

Lease Liabilities

Other Financial liabilities

UABtUTtES

cost

395.75

104.85

0.49

7.46

Partliadari

March.tl,'2023 Mdfthtt;2022 April r,2021 March 3L 20Zl Mar.h 31;r'2022 Aprll 1;2021

455.9€

0.1(

23e

0.0(

10.7t

53/t.09 4s8.O4 479,21Total 534.09 458.04 .479.20

433.U

102.94

2.79

5.33

5{x).55 517.99 545.10509.55 st?.99 545.10Total



LAZA WIR

NOTES

D FORME AS PLAZA W

TO FINANCIAL STATEM ENT FOR THE YEAR ENDED MARCH 3L,2023

ITED

in INR unless other wise

The company's activity expose it to market risk, liquidity risk and credit risk. This note explains the sources of risk which
the entity is exposed to and how the entity manages the risk and the impact of hedge accounting in the financial

(AlCredit risk

Credit risk is the risk that the counterparty will not meet its obligations leading to a financial loss. Credit risk arises from
cash and cash equivalents carried at amortised cost and deposits with banks and financial institutions, as well as credit

i. Credit risk management

The company assesses and manages credit risk based'on internal credit rating system. lnternal credit rating is

performed on a group basis for each class of finan_cial instruments with different characteristics. The company assigns

the following credit ratings to each class of financial assets based on the assumptions, inputs and factors specific to the

The company considers the probability of default upon initial recognition of asset and whether there has been a

significant increase in credit risk on an ongoing basis throughout each reporting period.'To assess whether there is a

significant increase in credit risk the company compares the risk of a default occurring on the asset as at the reporting

date with the risk of default as at the date of initial recognition. lt considers available reasonable and supportive

ii. Expected credit loss for trade receivables under simplified approach

in INR unless other wise

iii. Reconciliation of loss atlowance provision - Trade receivables

in INR Millions, unless other wise

Loss allowance on April l,2O2l
Changes in loss allowance

Loss altowance on March gL,2022

Changes in loss allowance

Loss allowance on March

Significant estimates and judgements

lmpairment of financial assets

The impairment provisions for financial assets disclosed above are based on assumptions by management about risk of

default and expected loss rates. The company uses judgement in making these assumptions and selecting the inputs to

the impairment calculation, based on the company's past history, existing market conditions as well as forward looking

202t

533.22

11.88

454.58

11.30

477.23

LL,27

Gross receivables

Less: Loss allowance based on expected credit loss'model

Net receivabtes 52L.34 443.28 45s.96

tt:27
0.03

11.30

0.s8

11.88

*

6oel

t

estimates at the end of each reporting period.

afi23 13LMii.22 0fADi.2l



PLAZA WIRES IIMITED (FORIVIERIY KNOWry AS PIATA WTRES PRIV, ATE TIMITFDI
NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDFD TVIARCH 31. 2023

Prudent liquidity risk mana8ement implies maintaining sufficient cash and the availability of funding through an adequate amount of committed credit facilities tomeet obligations when due' Due to the dynamic nature of the underlying businesses, iompany maintains flexibility in'funding by maintaining availability undercommitted credit lines.

Management monitors rolling forecasts of the company's liquidity position (comprising the updrawn borrowing facilities) and cash and cash equivalents on the basisof expected cash flows.

(B) tiquidity risk

(i) Maturlties of financlal llabilitles

The tables below analyse the compa'ny's financial liabilities into relevant maturity groupings based on their contractual maturities

Contractual maturities

(C) Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of change in market prices. Market risk comprises three
types of risk: foreign currency risk, interest rate risk and other price risk such as eguity price risk and commodity risk.

(i) Foreign currency risk

The company does not operate internationally and is not exposed to foreign exchange risk arising from foreign currency transactions.
Foreign exchange risk arises from future commercial transactions and recognised assets and liabilities denominated in a currency that is not the company's
functional currency (lNR). The risk is measured through a forecast of highly probable foreign currency cash flows. The objective of the company is to minimise the
volatility of the INR cash flows of highly probable forecast transactions.

395,7s

0.49

104.85

7.46

339.97

0.40

104,85

7.46

56.78

0.09

March 31,2023

Nonderivatives

Borrowings

Lease Liabilities

Trade payables

Other financial liabilities

Total non derivative liabllities s09.55 445.22 64.33

400.93

1.36

L09.24

6.46

348.62

0.91

tog.24

s2.30
Borrowings

Lease Liabilities

Trade payables

Other fi nancial liabilities

3t,2022

non derivative
517.99 458.77 s9.2t

433.04

2.79

LO2.94

6.33

345.45

0.98

L02.94

6.33

87.59

1.81

Borrowings

Lease Liabilities

irade payables

Other fi nancial liabilities

l,2o2t

non derivatlve liabilities 545.10 449.?7 95.73

:E!i}$ii+i

0.45

6.46



PLAZA WIRES TIMITED (FORMERIY KNOWN AS PLAZA WIRES PRIVATE LIMITEDI

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31. 2023
(ll) lnterest rate rlsk

The company's main interest rate risk arises from long-term borrowings with variable rates, which expose the company to cash flow interest rate risk. During March

3L,2023, March 31, 2022 and April 1, 2021, the company's borrowings at variable rate were denominated in lNR.

(a) lnterest rate rlsk exposure

The exposure of the company's borrowing to interest rate changes at the end of the.reporting period are as follows:

ln INR unless other

(b) Sensitlvlty
profit or loss is sensitive to higher/lower interest expense from borrowings as a result of changes in interest rates. Other components of equity change as a result of

an increase/decrease in the fair value of the cash flow hedgds related to borrowings.

* holding all other variables constant

(lll) Price risk

(a) Exposure

Commodity price rlsk - The company is in the business of manufacturing cables and wires and will affected by the price volatility of mainly copper (metal)

commodity. lts operating activities require the ongoing purchase and manufucture offinished goods - Cable and wires and therefore require a continuous supply of

raw mateial - copper. Due to the significantly increased volatility of the price of the copper, the company also entered into various daily purchase contracts in an

active market.

The sensitivity analysis of the change in copper price on the inventory as at year end, other factors remaining constant is Siven in table below:

(b) S€nsltivity

Commodity price sensltivity

313,11

86.01

3L7.6L

114.13

306.66

90.02

396.68 399.12 431.74

77% 7a% 74%% of borrowings at Yarlable rate

Total borrowings

Variable rate borrowings

Fixed rate borrowings

33.22

0.33

(0.33)

36.14

0.36

(0.36)

40.30

0.40

(0.40)

Total lnterest expense on borrowlng (ln Millionsl

lnterest rates - increase by 100 basis points (100 bps)*

lnterest rates - decrease by 100 basis points (100 bps)*

0.540.60

(0.s4)

0.26

(0.26)

Copper- Raw Material

Copper- Raw Material - lncrease in sale price by 100 basis points

Copper- Raw Material - Decrease in sale price by 100 basis points

Partlculars

lmpact on profit before tax

March 31,2023 Mirch'31)"2022 Aoril 1.2021

Particulars
March 31;:.2023 March 31;2022 Aoril 1.2021

Partlculars March 31.2023 March 31.2022 Aoril 1. 2021



PLAZA WrRES LrMrTEp (FORMERLY KNOWN AS PLAZA WTRES PRTVATE L|MITED)

NOTES TO FtNANC|AL STATEMENT FOR THE YEAR ENDED MA.RCH 31, 2023

ln INR unless other wlse

The informotion hos been given in respect of such vendors to the extent they could be identified os "Mico ond Smoll" enterprises on the bosis of

inlormation ovoilable with the Company.

Principal amount due to suppliers under MSMED Act, 2005

lnterest accrued and due to suppliers under MSMED Act, on the above amount

Payment made to suppliers ( other than interest ) beyond the appointed day, during

the year

lnterest paid to suppliers under MSMED Act, (other than Section 15 )

lnterest paid to suppliers under MSMED Act, (Section 15 )

lnterest due and payable to suppliers under MSMED Act, for payment already made

lnterest accrued and remaining unpaid at the end of the year to suppliers under

MSMED Act, 2005

oFDUfS DEFINTD UNDER ACTi2005ffttrl ENT,,ERRRISES

Particulars



PTAZA WIRES TIMITED (FORMERI.Y KNOWN AS PTAZA WIRES PRIVATE TIMITEDI

NOTES TO FINANCIAT STATEMENT FOR THE YEAR ENDED MARCH 31, 2023

in INR unless other wlse

l. capltal Commltments

as liabilities is as follows:

ll. Leases

Lease commitments are the future cash out flows from the lease contracts which are not recorded in the measurement of lease liabilities. These include potential

future related to leases of low value leases with term less than twelve months and variable leases.

ln INR

Brelf description of the nature of each contin8ent llablllty

The compony's customers hove ovailed chonnel finoncing facitity from Adoni Copitol (lender) ogainst which the compony hos provided guorontee.

24.50Property, plant and equipment

lntangible assets

0.70

3.L7 2.30

3.17 2.30

than one year and not later than five years

than five years

3.93

3.93

later than one year

42.45

2.67

19.54

0.76

24.O8

l. Claim against the company not acknowledged as debt

il. Guarantees excludlng flnanclal guarantees

lil. Other money for whlch the company ls contlngently llable

March 31,2023 March 31, 2022 Aorll 1,2021

Merch 31,2022 Ip,t|,",1,2021Partlaiilars f0aiah 31, ZO23

Aorll 1,2(D1March 31.2023 March 31, 2022Liabilities

Financial Guarantees



PTAZA WIRES LIMITED (FORMERLY KNOWN AS PLAZA WIRES PRIVATE LIMITED}

NOTES TO FINANCIAL STATEMENT FOR THE YEAF ENDED MARCH 31. 2923

in INR unless other wise

The amount of assets as for current and non current are:

76.76

53.88

29.15

9.94

17.44

0.36

7.97

195.51

465.96

285.O7

752.03

33.94

8.78

18.19

0.52

7.63

97.93

61.05

97,93

59.23

27.80

31.72

9.66

22.Ot

0.57

7.29

256.2L 228.05

527.34

299.46

443.28

309.77

7s2.45820.80

NON CURRENTASSETS

Freehold land

Freehold building

Capital work in Progress

Plants and machinery

Furniture, fittings and equipment

Vehicles

Computer

Solar Plant

CURRENT ASSETS

Trade receivables (Book debts)

lnventory (Stock)

'Nil

March 31,2023 March 31.2022 Aoril1.2021

Iotal,assets pledge a9 security L,077.01 980.50 947,54

41. EVENTS AFTER THE REPORTING PERIOD



PLAZA WIRES LlMlTEp (FORMERIY KNOWN AS PLAZA WTRES pRrVArE LrMtiEp)
NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENpEp MARCH 31. 20?3

Pursuant to the Companies (lndian Accounting Standard) Second Amendment Rules, 2015, the Company has prepared its first set of statutory

financial statements as per lndian Accounting Standards (lnd-AS) notified under the Companies (lndian Accounting Standards) Rules, 2015 (as

amended from time to time) the comparative information presented in these financial statements for the year ended March 3t,2022 and in the
preparation of an opening lnd AS balance sheet as at April 7, 2021 (the "transition date"). Upto the financial year ended March 31, 2022, the

Company prepared its financial statements in accordance with accounting standards prescribed under Section 133 of the Companies Act, 2013

("lndian GAAP").

Prior year numbers have been restated and hence it will not tie up with the signed financial statements for earlier years.

ln preparing our opening lnd AS balance sheet the Company has adjusted amounts reported in financial statements prepared accordance with

IGAAP. An explanation of how the transition from IGAAP to lnd AS is set out in following table and notes. On transition we did not revise the

estimates previously made under IGAAP except where required by lnd AS.

A, Exemptlons and exceptlons avalled on flrst tlme adoptlon of lnd AS

Set out below are the applicable lnd A5 101 optional exemptions and mandatory exceptions applied in the transition from previous GAAP to lnd AS.

1. lnd AS optlonal exemptlons

l. Cumulatlve translatlon dlfferences

l, Deemed cost

lnd AS 101 permits a first-time adopter to elect to continue with the carrying value for all of its property, plant and equipmeht and intangible assets

covered by lnd AS 38 - lntangible Assets as recognised in the financial statements as at the date of transition to lnd AS, measured as per the previous

GAAP and use that as its deemed cost as at the date of transition.

Accordingly, the company has elected to measure all of its property, plant and equipment and intangible assets at their previous GAAP carrying value.

2. lnd AS mandatory erceptlons
t

l. Estimates

On assessment of the estimates made under the previous GAAP financial statements, the Company has concluded that there is no necessity to revise

the estimates under lnd AS, as there is no objective evidence of an error in those estimates. However, estimates. that were required under lnd AS but

not required under previous GAAP are made by the Company for the relevant reporting dates reflecting conditions existing as at that date. Key

estimates considered in preparation offinancial statements that were not required under the previous GAAP are listed beloir:

- lmpairment of financial assets based on expected credit loss model.

- Effective interest rate used in calaculation for disocunting of leases and ROU

ll. Ctasslflcatlon and measurement of flnancla! assets:

The Company has classified the financial assets in accordance with lndAS 109 on the basis of facts and circumstances that exist at the date of

transition to lnd AS.

FIRSTTIME



PrAzA wrRE$ LrMrJqp (FORMEFLy KllgWN 4s 
pWA 

W|RE.S 
pRtvATE LtMtrEg)

NOTES TO F1NAN9JAr ST4TE!\4ENT FOF.r.rlE YEAB Ejt,-pEp MAR9H ?11292,3

B, Reconclllltlons bGhflccn prevlous GAAP and lnd AS

lnd AS 101 requires an entlty to reconclle equity and total comprehensive income for prior perlods. The followinS tables represent the reconclliations

from previous GAAP to lnd AS.

other wlse statedl

(lll. neconclllatlon of total compr.h€iElve lncome for the yGai.nd.d M.rch 3f, 2022

ln INR unless other wlse

(Amount in lilR Mlllions, unless other wl3e st.tedl

of lnd AS on the statements of cash

Note 1: Leases

lnd AS 115 standard sets out the principles for the recognition, measurement, presentation and disclosure of leases and requires lessees to recognise

most leases on the balance sheet, The Company adopted lnd AS 115 using the modified retrospective method of adoption which resulted in to

recognition of ritht-of-use assets,lease liabilities and consequent changes in the statement of profit and loss and cashflows.

Also, interest free lease security deposits were recorded at thelr transaction value under the lndian GAAP. However, under lndAS, all material financial

assets are required to be recognised at fair value. Accordingly, the company has fair valued material security deposits, if any by discountint them over

the lease period under lndAS. Difference between the fair valuii and transaction value ofthe security deposit has been recognised as prepaid rent

which has been adiusted in the value of ROU asset.

(11.30)

0.07

(0.3e)

(0.e4)

(10.35)

11.55

0.05

o.44

(0.44)

484.65

3.91

(11.27)

0.14

(0.3e)

lo.77l
(8.64)

9.45

0.04

1.55

. (1.ss)

403.31

4.20

17.241(7.381

1

1

1

1

1

3

3

4

2

4r7.27 395.07

equltylshrreholda/s fundsl as per pr€vlous IGMP

Proylslon for expected credlt losses on trade recelvables

Prepaid Processint Fees

lnd AS U6 transition impact

Depreciation on RiSht of use asset

Reversal of lease expenses

Fair value income on security deposit

Gratuity expense

Remeasurement of defined benefit plan

ProcessinB fees (Expense reversal)

lncome tax effect

AdJustments

lnd ASa5

(0.07)

(1.11)

(t.72l,

2.10

(0.171

0.02

(0.03)

0.02

51.34

(0.e5)

60.38

1.11

(0.30)

51.19

3

1

1

1

1

5

z

3

Processing Fees

Remeasurement of gains (losses) on defined benefit

Depreciation on right of use asset

Reversal of rental expenses for which right of use assets

lnterest on Lease Llablllty

Fair value income on security deposit

Provision for expected credit losses on trade receivables

lncome tax effect

adjustments

i efter t.x as per lnd AS

of tains (losses) on defined benefit plans

lncome as lnd AS

after tar as pet prevlous IGAAP

comprehensivs lncome

lncome tax effect

110.37

(42.271

(68.12)

(o.o2l

0.10

113.03

142.261

(69.86)

0,9r

0.09

(2.66)

(0.01)

L.74

(0.s3)

0.01

Net cash flow from Operating Activities

Net cash flow from lnvestlng Activltles

Net cash flow from Financing Activitiet

Net Increase/(Decrease) ln cash and cash cquivalents .

Cash and cash equivalents as at April 1, 2021

{0.921 0.08Cash and cash equivalents as at MarchSL, m22 1.00

ParticulaE Nota
March 31, 2022 Aprll'1,2021

Partlculirs
Balanc€ as pcr lndian

GAAP
Adlrirtm€nts lnd AS lal.nce



lt.72l
2.10

(0.17)

Depreciation on right of use

Reversal of rental expenses for which right of use assets have been recognlsed

lnterest on Lease Liability

0.21

PLAZA WIRES LIM|TED (FORMERLY KNOWN AS prAZA WTRES PR|VATE UMtTEp)

NOTES TO FINANCTAL STATEMENT FOR THE YEAR ENDED,MARCH 31. 2023
ln INR unlass oth6a wlse

in INR

Note 2: Deferred tax

hdian GAAP requires deferred tax accounting using the income statement approach, which focuses on differencer between taxable profits and

accounting profits for the period. lnd AS 12 requires entities to account for deferred taxes using the balance sheet approach, which focuses on

temporary differences between the carrying amount of an asa?t or liability in the balance sheet and its tax base. The application of lnd AS 12 approach

has resulted in recognition of deferred tax on newtemporary differences which was not required under hdian GMP.

ln addition, the various transitional adjustments lead to temporary differences. According to the accounting policies, the company has to account for

such differences. Deferred tax adiustments are recognised in correlation to the underlyint transaction either in retained earnings or a separate

component of equity.

ln INR

other wlse

ilote 3t Remeasurcmenb of post-employment bensflt obllgrtlons

Under lnd AS, remeasurements i.e. actuarial gains and losses and the return on plan assets, excluding amounts included in the net interest expense on

the net defined benefft liabllity are recognlsed ln other gomprehensive lncome instead of profit or loss. Under the previous GAAP, these

remeasurements were forming part ofthe proflt or loss for the year.

ln lilR other wise

]{ote 4r Tr.d6 .nd Other Recalvables

Under lndian GAAP, the company has created no provision for impairment of receivables consists only in respect of specific amount for incurred losses,

Under lnd AS, impairment allowance has been determined based on Expected Loss model (ECL). The impact of INR 0,58 millions and 0.03 mlllions and

3.50 millions foi year ended on March 31, 2023 and March 31, 2022 and April 1, 2021 respectively has been recognized in the statement of -profit end

loss.

Retained earnings as at April 1, 2021 has been adjusted consequent to the above lnd AS transition adjustments.

Note 5: Other compreh€nslve income

Under hd AS, all items of income and expense recognised in a period should be included in profit or loss for the period, unless a standard requires or

permits otherwise, ltems of income and expense that are not recognised'in profit or loss but are shown in the standalone statement of profit and loss

as 'other comprehensive income' includes remeasurements of defined benefit plans. The concept of other comprehensive income did not exist under

previous GAAP.

(0.3e)

(0.e4)

(10.3s)

11.55

(0.3e)

10.77l.

(8.s1

9.45

lnd AS 1l5 transition impact

lnterest on lease liabilities

Depreciation on right of use assets

Reversal of lease expenses

(0.13) (0.35)

tax effect 0.02

4.20

Gratuity expente

Remeasurement of

lncome tax effect

gains (losses) on defined benefit plans

(r.11)

1.11

(0.30)

Strtement gf Proflt .rld Loss Ye.r ended March 31,

2022

BalancG.Sh6at As.t Mrrch 31,2022 As rt Ap,il l, 2021

St temant of.Profit and loss Year ended March 31,

7022

ttandalone Statement of Ealance Sheet

lAmount ln lllR Millloru

-

As at April 1,2021

3.91

Loss



PIAZAW]RES TIMITED (FORMERLY KNOWN AS PIAZAWlR

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31. 2023

current ratio 1.66 l.ssl 7%1

o.7s 0.881 -15%2 Debt- Equity Ratio

1.s21 Lt%Debt Service Coverase Ratio 1.683

L5% t4%l 4%4 Return on Equity Ratio

4.58 4.631 -t%5 lnventory Turnovea Ratio

Trade Receivable Turnover Ratio x.78 3.8e1 -3%6

L2.95 13.21,| -2%7 Trade Payable Turnover Ratio

6.221 -t?%Net Capital Turnover Ratio 5.388

Net Profit Ratio 4% 3%l L7%9

L6% r4%l t2%r0 Return on Capital Employed

7%. 6%l 79%11 Return on lnvestment

Ratio

Note: No as there is no change in the ratio by more than 25% as to ratio

of Ratio in INR unless

I

2

3

4

5

6

7

8

9

M.

514.35
Assets tiabilities

853.84 5L4.7t 798.57
Current ratio

396.75 530.77 40o.93 457.27

Redepmtion Reserue)

Debts

Grants)

Equity

Share capital +

Debt- Equity Ratio

Finance Cost+

Repayment

Repayment of Long

Borrowings during the

taxes +

operating

other amortizations

(i.e. L27.67 75.85 107.53 70.77

Debt Seryice Covera8e Ratio

Total Equityprofit after tax
72.94 494.O2 60.38 426.67Return on Equity Ratio

297.62

ofGoods sold

closing balance/2)

lnventory

1394.81 304.32 L377.74
lnventory Turnover Ratio

from operations

balance +

trade

L424.92 4423L L,767.74 454.62

rrade Receivable Turnover Ratio

\34s.72 107.05 1,401.49 106.09

Purchase of stock in trade trade

balance +

Trade Payable Turnover Ratio

L,424.92N 339.11 L,767.74 284.2t
Revenue f rom operations

€
other

Net Crpital Turnover Ratio

t424.92 60.38 L767.74Net Profit Ratio tax
72.94

March 31,202i1 March 31,20?2

%'chrri8efum''

March 31,2022 to

March 3L 2023

Sr

ortNumerator Denominator March 31,Sr No. 'Rados

Numerator D€nominator l{umeEtor D€nominator

lnterest I

+Principle

/Years
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+

Redepmtion Re*rue

Debts

Grants)

927.52 120.64 858.20

tal + Otherl

r Rara-*l
n R"**e *l

(tncludinel

rs)l
145.48

Tax

item

11.188.81 0.65Fixed deposits with bank
0.61

I

lncome on
11

on lnvestment

on Employed



PLAZA WIRES LIMITED {FORMERIY (NOWN AS PTAZA WIRES PRIVATE LIMITEOI
NOTES rO FI,NANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31. 2023

(i),Th. comp.ny do not hu.ny 8.n.mi PEp.rty, wh.n.ny pG.tdlnt hu b€ln inltLtad or pandint tgainst thr comprnyfor holdtn8.ny 8.namt prcFrty.

(il),Th! comp.ny h.v. ngt todad qr lnysstad ln Crypto curGncy grVlrtual Curcncy durlnt GF,ortina plriodt.

(lll) Th! companY havr not adv.ncad or loanad or lnwstld fnds to .ny oth.r paton(r) or antlty(l.s), tncludlnt foElgn rntii.s (tntrmldl.rier) wlth th6 und.rstandlng that ths
I nt.rmadlary .htll:
(.)ti[stly or lndlnstly land or invGt ln oth.r P.rom or.nttG ldrntifrd in rny mrnn.rwh.t5ov.r by or on b.h.llofth. company (uldm.ta B.n.fcl.ries) or
(b)lrovlda.nytumnt t,{curltyorth!llk tooronb.h.lf of thtUlum.t B.n.ici.rt..

(fu).Thr Company h.v. not c.lved .ny fund frcm rny prroon(s) or tntlty(les), lncludlni foGEn .ntltl.s (FundlnS P.rty) wlth thr und.rst ndtni (wh.th€r record.d tn wrltlnt or
oth6ryl$) th.t thr Comp.ny rhall;
(.)!instty o. itrdlnctly l€nd or lnvGst ln qth.r p.rcnt or .ntda! id.ntif .d in .ny m.nn.r whrtsv.r by or on b.h.lf of th. Fundint p.rty (Ulim.t 8.n.fici.ri!5) or
(b)Fr6vldr rny 3[Ent4, srcurlv or th. llk! on b.htlf ol th. Uldmrt B.ndlchrlar,

(v).Thr complny d@r not hm.ny tnnraction whkh i5 not mordrd ln tha b@ks ot x@unts th.t h.s ban lumnd.nd o. dlsclo$d .s Incom. durlnt th! yr.r in th. t.x.ss.trmlntr
under thc lnsomr Tax Act, 1961 (tuch as, 

'aerch 
or ruwry or eny othlr rtllwnt prgvislons of th! lncomg Ttr A.t, 1951)

(vl).Thr Compeny dorr not h.Y. tny borpwlnf frcm bankt and finlnchl lnrtltutlon! that rc usad for any othrr purpor oth.. thrn tha sptclfl€ purpos. tor which lt wai takln at the
r.portlni brhnc. shst dttr.

(vli).Th. ComPrny hat complhd wlth the numbtrof l.y.E pnrcrib.d undlrcl.us. (87) ofrGtion 2 ofthE Acl r.d wlth Comp.nils (R€striction on numb.r of L.y.rr) Rulet 2017.

(viil). fht comP.ny k not dcl.od.t. wlltul d.f.ul!.r by.ny bmkorin.ncl.l lnrtltutlon or othtr lend.r durint th!.ny nponlnt p.dod,

(h).Thr Comprny sh.ll dl$losr $ to whlthrr thq f.ir valua of lnutmlnt prcparty (as maasuGd for dlslosuE purposrs in thq tln.ncl.l rt trmcntr) 15 bas.d on the v.luatbn by a

p.rlod, thq aid dlrclosuro L not.pplk!bL

(x).S!ctlon E of th. Comp.nils Ast, 2013 comp.nilt .n cqulnd to dislora SonB or donrtionr rc.iy.d durlry th. y..r, Slnc., th. Crmp.ny ls not cov.Ed und.r srction 8 of th?
Comp.nl4 Act, 2013, the!.ld dl$loruE lr not !pplioblc.

(xl). Th.G.ro no tchlms of.rnnt.mentt whlch h.ve b.en .pprovld by th! Compltlnt Authorlty ln trrms of Gtlons 230 to 237 of thr Cpmp.nh! Act, 2013 durln! the nportlnt
periods.

(xli),Durini th. [Portlry p.riodt, thr Comp.ny d{t not h.v. any lqnr or.dEnc.r ln th. n.tuc of lqn!.ither op.yrbl. on d.m.nd er without rpecifyini .ny ttrmr or plriod of
rlp.ymlnt tnntad to pDmot!tr, dlnctotr, KMPs tnd rolatld p.ftl.r a p.rth. d.llnltlon ot Comp.nl.! Act, 20r,3.

(xlll). Th. Comp.ny h.t not ldrntlfild any tnnsctions or bal.ncGs In any nportlnt plrlodr with comp.nl.r whos n.m. ls struck off under srcilon 248 ot ths Comp.niqs Ac! 2013 or
s.ctlon 550 ofComp.nl$ Act 1955.

1961 ltuch.s, rorch or rurycy or.ny othar rolavant pEvlslonr ofth! lncom. Tex Act, 1961)

(xv) Thcre are no charta or satisfaction y.t to b. Eglsterld with ROC blyond the statutory period by the company ar .t thr reportint period5.

45. Th! Company hatbeen cmvarted frcm prlyete llmltad company to publlc limlt€d comp.ny.r on March 10,2022.

45. PROPOSED Dnft ncd H..rln3 P6pectus (DRHPI/Upd.ted RGd Hcarlng PMpectut (UDRHP]/ n.d He.rltrg Pcpcdur (RHPI Flhd by the comp.ny to SEB|

The Company hae decldcd to go publlc for the purpoer of Eisint funds thrcuth lnltlal Publlc Off6r and fo. th. purpo$ of th! same, the company h.d filad Draft Rcd Hearing Prospcqtus

(DRHP) to Slcurltios Borrd Exch.nts of lndia (SEBI).nd Stock Exchang6s l,a. 8SE .nd NSE qn 3oth April, 2022 rnd O2nd May, 2022 rspetivlly, Furthqrmor€, es on datq ths company h.s

obtain.d ln-pdnclpal .pp@.| fpm 8omb.y st*k Exchrnt€ ('BSE ) .nd Nation.l Stck Exchrntr ('NSE') vidr both app@rl len.r d.tcd 26.07.2022 .nd rpproval trcm SEBt obtained on

12th Octob.r, 2022 ind acco.dinaly thr comp.ny it ln th. p@.ss olfilini UORHP/RHP.

As per section 135 of the Comp.nies Act, 2013, th6 Following ye.. wis6 .mount w.s utllizGd .s financial contribution tow.rds CSR Activiti.s:

48, ThG cmprny ha flled c@'t ffi durln8 tha omnt inanclal yc.r undcr na8otl.blc lnrt um€nB act to Ecder lilR 1.96 mllllont (tHlous Y!.r M.rch tl, 2022 : INR 1,95 Mlllion3

.nd Aprll 1, 2021 r lNi 2.08 Mllllff!) .rd th.y rn conrldcnd good and rscov.r.bl..

49, PEvlour Ycar Flgurcr hrye bccn rcgrupcd / raamn8cd ,wharovcr conrldcrcd ncccsary to cstorm to currcnt ycaR Gla3rmc.tlon.

a) Gross amount requlred to be spent by lhe Company during the y6ar 1.39 1.35

(b) Amount incurrrd durinS tho yrar on:

On8olnt Prorcctr

(l)Wgman !mpow6rmenl

Othcr than OnSoln8 Prcrcctt

(l) Hrrlthc.E
(ii) Educatlon

1.38

0.s3

2.86

Total 1.38 3.39

0.01 2.03

(d) Shortfall/ (Excqss) at th! snd ofy.ar (0.011

Slinlflilt Ac@ntlnt Pollcl.t.nd tlotlr s Accsntr fcm an lnt.tnl part ottha tln.nd.l lnftrmatlon,

At p€r our rlport of evcn datc tttachad

For Sh.ilcndn Gel & Asrod.tai
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